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Low-Cost Buildings 

— FlexiUetu Futwiv Needs 
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NATION'S HI SINKSS 



Speeding up Turn -over 

One remedy l*>r narrowed proht margins lie * in quicker tuni- 
OVCr. Realizing this, e\eeut h cs in nearly ever* line of busi- 
ness arc working out new deliven schedules — both to hasten 
movement nf stink ami (<i satish. t he- A\ inaiuK • <( nhlmnrr.. 

Too often the time thus saved is Inst again 111 distant freight 
houses or terminal yards, because shippers lack an crFcctivc 
mcam ot following and facilitating the processes ot dcli\cry 
and collection. 

Such a means the Irving' s Hill-ot-l ,adtng sen ice provides. 
Shipments deh»\cd tor anv reason arc traced and e\pe«lit©d. 
(consignees are notihed ot arrivals. Drafts are presented 
by messenger even' day in every corner of Manhattan. Out- 
of-town collections are made hv banking correspondents on 
tin- spot. Time-saving mi all hanking operations is the 
Irving'- i contribution to \«mr im>n< \ -sa\ ing program. 

IRVING NATIONAL BANK 

WOOl WORTH I ! I 1 1 1 ) I N t ; . NEW YORK 




mi-|o:i SIVFNTY YIARS A BtMVKSS M ' \ 



THE NATION'S BUSINESS 




ST. LOUIS his all of the ;ul vantages of a seaport, with a down -stream haul on the Mississippi River ami 
out through the (iulf of Mexico. It also is the center of the country's inland shipping activities, Goods 
loaded into a box car at a plant in St. Louis for river shipment is delivered to any port at water rates. I hi* 

oilers a tremendous opportunity for Cuban, Pan-American and International trade. 



St. Louis manufacturers ship uti -mr hill of lading 
(<i the iHirt* <if the world via I'. S. I rovcriimcnt river 
service at 20% under rail rates. They also ship to 
two- third* of the t'lutcd States with a shorter freight 
haul thin : i r i v uthrr nidusinal center 



St. I-oitis' $1,000,000 municipal docks and ware- 
houses are being extended as needed to meet all 
traffic requirements Shipments of heavy, bulky 
commodities can be transported economically and 
promptly by water from St. Louis to domestic and 
foreign porta. 



Efficient transportation facilities and economical freight charges from St, Louis the center — instead of from the 
tdge of things— ize hig factor* in reducing selling prices. 

Send today (or our booklet, "St. l<ouia as a Manufacturing tenter." 

ce^rf secretly St. Louis Chamber of Commerce st Louis, u. s. a. 
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Through the 
Editors Spectacles 



MOT LONG u*r there ,imr innt thi* 
office one of thmr p.itent tuuirwhr- 
huttun plant lor relievinc indinti ul di-prr* 
• ion. It* tioiplicity wa* engaging. I .el 
eve ryonc fpend, during * « rraw week, EWWtrj 
dnlUr* 4ivrr and jhiit mIui iMiuIJ he ^petit 
normally. Tlm» (here would he ininirj into 
r.he ihannrli of trade tlx- immente ttimulu* 
■ 1 btttioM and hminett would iump *tr»ii*hl- 
wxy inn irt old ptoaperity ttride! 

It OCCttrrcd to in thai llus aniti.ial virus 
might atiimilntr prn:e* jo higher leieli .1 n ■ I 
ait At an Juluiiutit brake an buying <up- 
puiinf. of nutK. that tht plan could he put 
into operation. But we though! we'd make 
»ure. iu «r a iked (.recuse £. Roberta, nf the 
National City Bank, what he thought of it. 
And !if 1 - • 1 1 J iifc 

ll h ■ lnirr.lt dream utiJrr cliMUlk tuii.li 
Hum 1 h 1 ■ tiy < imply patting ihe word around 
the wheeSi ") li'tunrtt nn lif narted It liner 
nuterialbrv l|i.i>inrn will *t*rl up gradually 
j< rrailju»tiii*un, w .■■>■ h art nicenary, art ai:- 
umililiilird I have lieen writing [ « l«n nonij » 
U" nrarfy ■ yrar to •how that industry iii 

out nf lijljii-f, ihr rOlire w.lj;r irvrl ID lllinil* 

faeturlng iadu*rriet and in tranipciriaitun be- 
in* lu» h l|C b in tiiuip.ir.«*ri wilh I he piun 
ml nw malrruli an I nil ajjnrulriiral prndncl*,. 
VVr in nut going In have (cod time* titirfl 
ill Ihr induytrie* air 1 k on appro timatelv 
*he «irnc level "t value 

't~he pacr.phVt which eftmained tin* plan 
carrird oirt it the heading. " Resumption 
War*; A Dream." Mr. Robert* .aid lie 
thought it appropriately headed. 

T\tCF£XD£RS iJid drlfatKirt of the hot** 
■w*f continue to offer their emphatic upinioni 
a* a conteflurnce nf fei'rnf lelter* quoted in 
ihfir ("lumn'.. ThomB* H. fiordnier't ItC- 
let to which rr let rnte wit nude in our 

Augutt number, lu* Jrjnn Inmi Wanrir 

Dtamore* tecreiary of the Saddle Horae A»- 
MHiatiun of America, the attertuMi lhat Mr. 
(nndii:rt 1-. inHumied by unfavorable ccindi- 
tttHM fat hit own cflBButHty, and doe* not 
roptrd the actuation at a whole. He tend* 
wiih Kis Inter 4 nri.VHp.ipef rrp-.rr ,,i 1 •jtm li 

to !*■ mad' '•■ flu- ' t i li.irnSrr of Com- 

mint in Kama* Otr, in which he aaid: 

Thr ImmiK in ri|(lil Slim, Ncbraika. Coln- 
iiiln. New Mrtieo. Ttiat, Oklahomi, Kino> 
Miixjuri, and ArU«n»j». inlil in 1920 at lta»t 
one hnrie Inr riiry tilty anunah rrrrne.i nn 
farint; and ai an aTtrage prir.r of {too per 
baa 1 which 1* an ritrrnwl^ luw ngurc for 
hnr»e» ami mulei talrS Irom farmi ill 1910, 
the tain id .nrplui animal* hruujtht into ihit 
territory % it>,]l],joo, deptnitad ta> the flrMw 
of farmrrt whn h • .1 »urb anrpliu animal mo- 
tive ]mwrr 11 ci 1 ft for »alr. 

Mr. DirtatBOre uaeru tbtl in a rrienl trip 
thruusli Canada he luund the hune <<rtnnnmh 
HI wa in plnwmc .mil lor nthet (arm pur- 
pn.nr, run ili-,n t ''i tractori itood idle. A> 

■at unwtr to him, there n m cur de»Jt 

•natrrul frtJtn lh* Amrtiian Paper and, Pulp 
A«>k utiiKI, mtrndrd ro illriw that tnntnr 
vewielet cut lumber woody ronta. Many ra- 
«mple> are liven, of wbieh the fnllavrfna* 

111 i> lie .1 .. •-•>* i- . I J- f\ [M, i\ ■ 

Stanley II Sihoc, of tht rUi'uurtt* Hivtf 
Paper Company, optruling In nortnem Ntw 
Yeiri. told it hauling t]rcno rorrlt aif li^fmir 
prrlnl wood 10 la rt nnlti, an average of *< J -j 
coidt pet day prf iiaeio,, 'ui, ilinaj ii.«xio 
eo(d> If ]1 day*. Hji rorapariMin with hoiw 
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P*U,>t*U ,lf«iJfVt> by Urn CAoikkie jf C tm n 'ri a/ tiu, (',„inf SIM,,. W'uhri^. L>. C 

MKhl.E tlluHf t mti« **i htaaaW 

r ft. TIS0A1J3, MtnatiBt Editor JOHN ti HAN Jl \H\X. >m , I4.11,. Htumiiw 

SILAS aKNT. 1. W. TIISIIOP and BKN M. LAM UK. tanslr RJ»Uk^ 
li'ii-ol HhYoi Mill* tihla WutMBruMi. It <: 

Kufrrit IJWtr Itcr.r.i ll;',r, C„l,-^ Ugu, 

(iihui E. Mi BRi Vino» Whmtmkv HjirHu^u tl h^i*»^ 

w .jnnirihi lllu ( .. V-* Vol nt» JuJia. ia>K» 1 lu.di 1,., i. „i 

Ai liw ofliriaJ ataaunw yi ihr tVilKiaal CaaaaNe, law awhile* lion cajrirr aKUinribBliir* BwJOB lati 
• rodne m Tni^rM iji tl" u ih iiim 11E i3iv i IibiilI^ rlui in all iritit-r r^jirt-EB, 'hw l.ru*ft^r u n-ji rrt*[-iri«l- 
kJi' fur i*.i niiiniijir «t the */Lai* r-re tot Lh* (nrinrtH l« »li«-.ti *rpi**ooB *i p ■ nn. 



equiptneni wai at follont ; One team baulmg 
V rorda per trip. rJouLle header* •■ laadingi. 
cottina; so prr day. or it.ft per cord. The 
traetur cmi, on a haiii of to eerdi, with two 
■ np* daily n laavdlnart, mi li ( on per day, 
Jt«T P" cotd. He, lite rhe other wnndi 
•uperinteiulcnti, ttirl that ear* in tepairt and 
rniipteptncr of inetori wii vital to their oir- 
>-Fi<tul npnailnn 

We ionfeat Ml 4 temimrntal empathy with 
■he horw iii thu ronlrovertj H'H we ifr 
upen to the f**H 

^)l^R THEORY that aatvrrtihine lui flrwi 
value !• iutttfted 10 frrnurntlr that we 
dentate in mnke nmniinn n| it lot le*r nf 
tubbing it in; but word yvbich hat ;u*t romr 
to Ut Imm the foil Wayne, hid . Ad * luh il' 
•ctvrt mure than ritual notice, heiaute it 
due* mote than bottler a theory — it bring* 
borne a little letton to the pcaiimiit about 
buHtirii '.ortJiuon*. 

In uur tune number t page adTertiirmrnt 
append headed "Viaioat rj, lodecition " It 
« «y wririen !i> \ II Ri Inr I .r the M .nlietvi 



Granti Lamer L'ompan), of tr'.llwixid City- 
Pa., and it dealt mamlr with economic ion- 
diliona. Ai a rriult the f-'ort Wayne Ad 
Club a^lced Mr. Richie to repeat in person 
atid rxputd the mrtyage hr had put intn lhat 
page. Wh*l be taid theft you can ire for 
ytturtelf. But he taid tome other (unit rhiuc* 
tuch ai: Thote whn are predicting a paaar 
thit fall, with tix per cent rate*, when none 

' «hi!e rate> tverr at eight per cenr. aTe 

ubuut at logical a* thote who eJtpcct a boiler 
tn etpltKk at tutv pound* pretaiate when it 
hat turret* fully withttood eichfi poundt, and 
the difference between eeunutniL and enetttul 
randitii.ni imu- ind rishteni niiinfh. Ign It 
lhat econumk condition* have gone tteadik 
fnrvt'ard toward prmprriry. while mental 
condition! have gone a* ttrsdily in thr orhrr 
direction. 

AfTHOlIftH tht wrjir ha* to up»et ion 
•v* ditiont that theorie* about cyt'lea ai 
araaa*ntf hate gone lot the woit part b> 

the board, Av J. ^turrnegger, al Souto Bend 
Nehr.. i> trill tbinkios about them; and he 




Completed Buildings 
vs. Materials 

From i standpoint at! txoaamy, 
it for no other reason, in which 
would you prefer to have your 
capita] inverted: in materials 
which hare practical]? no salvage 
value when nailed together, or 
building units which are com- 
pletely salvageable and have a 
high re- sale value? This in the 
question to consider when you are 
confronted with the problem of 
supplying buildings, of any type. 
BaUdingft erected with "Circle A" 
tnterehAngefcle Units can be de- 
mounted moved to a new loca- 
tion and again erected without 
loss and with very little expense. 
Units purchase J for the construc- 
tion erf a chop Can be erected into 
practically any other type of build - 
Leg yen may require. In short 
the use of "Circle A" Units if 
limited only by your building re- 
Cjuiirmer.T-- 

Secta ttamnal etaauciiy el «ae, with 
I DO prr cent aalTageebility, is oat poi- 
•ible. in *o. r other buildint tysitm. 
And, buuH of Lhii feature of elasticity, 
Die "Ctttlr A" method enables jruu to 
provide for ■ growine, business and 

create more apace by the staple addi- 
two nl more uflite. In thli wi j ■ pleii- 
inf. uniform appearance of Ulllllll gill 1 
equipment 11 injured and the, iiuk< 
shift of other methoij^ t-lirmnatae". 

*'Cif els A" Unit* are factory built to the 
I art detail — fmiahrd both inside md 
out — (too extri high quality maletiala 
to (iff at lust 20 years service. That 
you mat bsiumt atquamtrd with "Car- 
cie A" perfection in portable itructuras 
write (or tot booklet "Induitrtsl 

The 

ALEXANDER 

LUMBER COMPANY 

Unit Building Division "G" 
CHAMPAIGN. ILLINOIS 

Ml' a.:.-:, vi w i. .Ht, I "k r » . Li vM *M> 

OCTWMT'St. LOOtS-«TT5»intCH CINCINNATI 
tNptAlurCM.19 PUWU TtlM UMrjCU 

® "CIRCLE-A" @ 

I NTERCK A VCE ABLE UNIT BUILrJlNCS 



\ I I I - \ S If I v I \ I 

hat atapraleit in « lettet m itiu magma*, lor 
■wanasiiia a* «a the tUtm quo Ht would 
Udc be write*, tu art a general ides of what 

•ql BUSUiMA M in »hf tilr.rjl |r mtl J ht 

i- .ifttti th* folluwing agco4a for the dia- 



Stytttntktr, n>ii 



happened in U«t | 



i. A imnnwitnl peak 
diU «*k kapp*n to m," 

J Waiih <il tttt following prikiHf* 4* yau 
regard ikat mr are nii» in nil hit* far ad- 
vanced ia thai petiod t 

J, What was the genual riact of i.r war oti 
■hex period* ' 

I. ('•snrmil panir ilea — Q» »<>-j«e.r ryele 
basis, "df due again <a tatf. 

It l>r|>r*esJa*j Mining rutmaeujal jranit— 
| »**r», tl^i-il^i sac] Ifll~lll4. 

lit. Beginning of Ibt iiyun rrdt— bnprat • 
tag tjm« | )esr« after, lias and 

II I i*utr *m ;i l.,ved and price* ritmg 

— -4 year* after (wmmiiml panic lis? and 



v 



aflrr 



"lit a 



f(*a 



Com pleteness 



1 1 lime*— J war* 

pa air, ilil jm1 nt., 

VI Pul.lir demand |r.r 
ranunerrial panic. it** and ISlf. 

VII tie ul "lock (peculation M 
panic— < lv 10 year* attar eoaanaerctal panic, 

■ ■>,. (Oil lv«f '1*1 

VIII Latrt Kcuriito paint i« tucnivi [iro»- 
perin — 10 tn ti >car» after conanMrrtal pan*", 
laoy-ivo*. 140k, and i«i)-(fa*. 

IX. Licet u»e piutperrtji to nsninu ■imA 
b o om tJ to 1 ] jean alter return* rrisl panic, 

■ 901 and itot sad l«JS-14*a. 

X. iMtr pan trf Khmti pennd — 1 | jejr. after 

anaaatralal pantc. taos and itsa. 

XI. Snick tHKttn tndi, btnince* nnw effected 
— ta to 16 year* after rommeraal panic, 1*07- 
1*00 and is* J— issaj. 

Xtl. LTeriiainji bn«me*»— •>•* and lata. 
XIII Commerriat panrr~-t »flr -rirrma ovrr 
again 

We give it up; but if our rradru air bet- 
ter equipped ior vaticinalinn, wc auggevt that 
ihry rammunicate With Mr. SrlursneejfeT. 

CLYDE JENNINGS, managing eoitor of 
afalaasaiiW Mntlnn. closrlv scrutiny - 
ing the pluitograph illustrating Lewis til 
Pirrson's article on tatrign trade m our Jub 
number, noteo that tone big boxes at 
Amen ran ei porta I ting unrliirnrd on the 
Hurnas Airet dock* were Irftrred with the 
wnrd "Bunk." And he wrote thai thn wsa 
"a parricularly unfortunate selection of ■ 
photograph," because "Huick car* hare not 
been in a bad way in Huervo* Airrt in any 
titrir 

The phiitournph nai tejritrd, of court*. 
li'iT l». .. i-r :t ihawed liin L Illirin, - 
muni rrlher Amrnran rommoditif» huf I s ' 
cause it fomhh illustrated one nl Vfr Pifr- 
wn'i pninr» about foreign trade. Mr. Jen- 
mnp mpport* hi* *tal«nrnl J.t» me rhr 
Buidc* by a letter wlurh hr had pnnlrd in 
hi* masarinr fr-mi Willard T. Clark m 
Bucitoi Aires, in whiLh Mr. iSUtk »4>J thar 
duting the seaton hgat cloting the sale of 
automobile* had fallen off about two-third*, 
and added: 

Tilt Atwciatian of Automobile Importer* in 
flurmtt Aire* uBt *nme uf tbeie owl employee* 
1.1 ihr 1 ,i in tton*e iu iske count of all the 
ears sad truck* ttepoiiird there and Ihcy give 
rhr loial a* aa»j- Tbln fiturtt mi taken on 
March if. Thii i* not a large tcock for nor- 
mal time*, but under preseot condition* il i« 
e*ee»ive atvl will ii.n>luubletltt take a grnr 
many month* to liquidate tt't, fortunately, 
"ere furoiithtt.l rntmnh Ij>i Vpltrnhrr lit jkler 
our ordrr* to bring them m»re In fine wilh ibr 
anticipaiH demand*, and, a* the General 

Motor* Eiport t'o , iiO.lrrtlirnlinjj pttfecllv 
the "nM| coodinon* here, cimperaml witk 
u* in a Y«r> whrile-beartrd manner atv>1 reJieeed 




-tWIrirfl*j*|.' 

Till it], . ,t!l In- Iff* 
sjurtTwav In -u^t>l 
[irrtiiiifHiK** or to 
favtiralrli' Utlt*n- 
I M Kl I llllPI \t\ 1 jn-lnill 1 1 h I 
]nmk-. Tin" iNiirr- iii.lv 
Knil.nii ,i ImiiklYr i»r il 
rif tiling hut Irifir fiji|M*itr- 
.irn'1- ilrijLithJN j art -»d'n' il- 
ium. IMlll .Ul uhln il |r- 

jMiil ("i voiir ]'!■-■ I ' 1 ■ t 
carnii]*;: >l;ihililv a» its 
kt-vtiuii". DiVriiiV maBt 
^iH-ak clearly from cover 

tt> C11VIT. 
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<n n| thr pniailttliry cf tiai nij* an rxin«ivr 
amount &l Ctrl fhlppeil lu u- run* priiiNnti 
rhet»fp>rr, si (hr present Uiue r» very cninlnfi- 
uttlr in (hit rrapcd. 

CENATOtt SMOOT, who contributes m 
*^ article on pam m this number, tui bttn 
the null active member of the upper Hnii»r 
in behalf of a now ml sale* raw. hm had 
varied rapnicnce at a tiarikn, curpnraiion 
director and in_ invest mrni enterprise*. Jlr 
hit Mttsldcted five tales I at bill*. Mil intro- 
duced one embodying the plan described in 
his article in this number; but he said, in 
discussing it. ihar he rhought (hi* form of 
levy, which he regard* at certain t» cnmf in 

tOltle farm, might make iU appear inrr first 
a' 4 fas Kilrh on m anu f ac tu te ■ » 

I T IS NOT EASY fot a monthly m 4fl M,ne 

* to be timelr. but Tm Nation » Buu.NEt* 
trie* to keep abieait of (he I'utrrnt. Tested 
by coempnndrncr, the article ui the July 
number by T'rankEin K. Nehrkcr on "Trade 
A*wiciatM)ti» ind I he taisr* Muted on that 
point, Wr ruld the secretaries of trade 
aiawtattDeit That we bad such an ankle 
planned anil we pi a fhmw of answers: 

"Shoot ft along. We want to know a|] wr 
tan on that line." 

That waa preliminary and went only to 
thiiw that the Subject w» ahvr. Ru( rhr 

P-'-.t puhii, j'i.iii r^i'.'n Mm poh tptctttni 

Ufndf we have had orders for marc than a 
thousand reprint* and r«ii<«i» for at !r»»l 
ion emit* cmitt of thr marine And they 
are arill coming 
One atsociarion trirrrary wrote: 

W* art ansiou* for each member id our 
aitnriarion Id reni thu article anil have can- 
vaiied our merabertblp atting if there were 
any mrmben whn did not subscribe 10 Tm 

VXTMK'I BCHS. EH tB adVIM lit Klhi W( WOUld 

aave thin partlrnrjp rnpy lEtit to ihetic 

There were letter* like th«t but here is 
one that jutt dropped m . 

We hairr m>l rei'l rfie tnirlr or "Trade Ai- 
tociatioa* »n.1 ihe I.** " try Frank K. \ebi\er 
to your July number and wj»b ytm would vn.i 
tu ' fifteen cop let if too bast lhttq to spate 
We wuuld lend lite money if we knew- ibe price 
per Copy, but the article referred lip 11 Ihr nnlv 
port of the Jidv niitnhet we tmr It "ai vrru 
CO u» by a friend and if your publication it 
ji.nti.ru; we i in hue we will tend a mb»erij>- 
tinh for iL 

V\7t VlXTtED Lntu a btrbtr thop th* 
» * nrher day to hurt out hair rdrtrd, A 
naval fjffieer— friend of our* — w-aa jutt Rrttini; 

• ^.t rhr hT-.r ili.iir Wlnl.- -hi [njftcj wn» 
In 11 June ' ,,m expectantly out ifieftd ob- 
trrvrd that he was leavinc aoort for bln^l.ind 

Thr barber that had Kreurt tn aair* at our 
hiir, enlercd ihr 1 onvertation htfe. Ten 
yntt aen wr would have advised ufaintt 
utin? any WJoden nirkeK on ihr trip But 
this, hmbcr nil krepinc abrea»t of the timet, 
xi he taid: 

"I^jn't fly hack." 

\t\ friend the riavv man laughed 

"Well," uid he, it happerw thai I am 
Coins; to hiuk." And he enpUinrd tin! lie 
win rirrtiiini; over to iromr hnmf ahoard the 
bit dirisible that hat lwrit built in Unhand 
for the American Nrry. 

A dtp in thr hair at the back of our ttrad 
iSean evidrme of the barber'* aurpriu. 
Arid ai he went on with hit wntk in a 
tjthrt tuhdueil r.nhiun. we imneil o^er flic 
fart that in apiir of enchaner taira. improper 
tiotiliaiC. dedarioji and 
all. prngrrtt tremi to 
krrp rtttht aln«m pro- 
{r«tui(, 
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Press It from Steel Instead' 




C*t!>f Siecl Pintk Housinrf Pftfeacd Stcl Finite Housing 

VVVighi IB lbs Weight 10 1bs 11 oz. 




War Necessity Teaches Peace Time Thrift 



APINTLE-HOUSJNG it timpl> a prau*. 
rive cxmrinB over the coiled xnein^ ihar 1-. 
part of the rutxk equiprneflt Uaatct «n every 
M-rillrtv Ir.iLlnr The hru finti'r In •u-.nt^ 
Lin artillery traaoo were rait from alrel —a 
tJow, expensive process that produced a costly 
part. 

Then camr the war . .-.mir..irvd "Fajtrr pro- 
durbon" and the trae/mr manufacturrr rumrd 
re. in toe hrlf> m ,J.umTiing a pinrJr-hciuamg that 
mild be produced fait it and cheaper. Our 
engineering department studied the problem 
and drugned the pressed iree! pintle hoiutng 
pictured above a housing which wraglird only 
10 pounds 12 ountet aa cornptveel wuh the 
18 pound Wright nf the can KiuiTjng. Tlie 



ratr of production mi fi«trr and the foar 
nnu I k Irs*. 

What This \u .ui* to You 

Doubtless you don't use pintle huuung'j 
But perhaps you do use cast puts tlut might 
be replaced with lighter, leu e» pensive pressed 
steel parti. If ytxi jrt uung can parti \n an> 
of your ripipinrnr. send J hlur-print better 
Kill, A sampla* of a ratting to our engtneertnj; 
drpnrtment and wt will tell you whetlirt it .in 
be "pteaned from steel instead.'" At thr same 
time, we will give you cotr figure* of rh» 
pressed parts, that will skiiw you furw tlir rvr 
easssitws of war production ran IV acjpiW to 

peace time rhntl 
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B-s-.utimu ,SV ~ Gtmttmt F.n^nr Cr*mt tfitr*$ti wilt fmimlutr ** tminu 



Saving Thousands of Dollars 
With a Brownhoist Crane 

One manufacturer, for example, finds that his Brownhoisl 
displaces a force of 50 men in unloading incoming raw 
material from railroad cars* 

Equally worth-while savings are effected in loading finished 
products; in handling coal, coke and scrap; in itching cars, 
and in a multitude of other handling jobs. 

Brownhoist No. 2 costs less than $15 a day. This cost includes 
operation, upkeep, taxes, interest and depreciation. 

If you are eager to cut your materia] handling costs, our new 
booklet *' Man-Power M ultiplied" will show the w ay. A postal 
In us will put it on your desk. 

The linnui f loislinjj Machinery Ci>,, Clrir/tind, Ohio 

Oriit rWMr-b«j Ji rAwir* rf.mi r^tUtn. Cnw*HiL'i*HL H*i4im tntm*. i/Mr T 0 hi MfUm+j, 

BROWNHOIST 

LOCOMOTIVE CRANES AND HOISTING DEVICES 




DISARMAMENT 

is barbarous; until the race for armaments is checked there can be no relief from economic ills 



There arc times when force may be 
righteous, but as an ultimate reliance it 



By SENATOR WILLIAM E. BORAH 



DESPITE hrr in i [i i .1 1 '■ defr ,r 
t if mum. I". f'i< I lli' 
ibonnghted and blundering 
policies rjf the allied and associated 
powers, may m aevurr cconomir 
dnrnMinmc in Europe, litcfcat has 
malted in liermanv't being At 
ptiv-J "t her army and bee navy, 
The burden of atnnmni:i ha* hrrn 
furred from rhr harks of the tier- 
man people. Thci may now devorr 
their energies ana their taken* to 
agriculture, to industry, to the art*, 
to the thinRj which constitute the 
real wraith and strength oi a people. 
Their geniut wilt find expression, 
not in atm* iff *n thr military field, 
hut in improved machinery and co- 
operative industry. Every ounce of 
rtfuit whii h (hrv put forth will he 
Jmh- lirin which produce something, 
which add wcjlth to [lie lommmiifi. 
which nukr (or i ontrnrmmt and 
protperir) the people, which in- 
»urr £f rarer nhy«ual pnmrst and a 
higher brain power 

On the other hand, the allied Wat 
associated powrr* are earning a viit 
burden because of iheir great armies 
and navies. These burden* are being 
increasr-d upon a stupendous sealr 

M.JMdji J. ..r rh-iu- Mid- l>i lllril 

people are to br rngj,grd m 'me-, which pro 
duce nothing, add no wealth to the com- 
munity, make not for health, growth and 

h ■ ;■! - ■ I'ul h i di ,pb . parade J ooa 

•ihlv lor drirructinn *nd death. The Ger- 
man people are rnnjrjrlled to prrtreve their 
energir* for thing* which count. The allied 
and jftociaifd power* are hurting their 
people under intolerable t**e», ditcou raging 
indium nerkliiirtjj human energy, and hrr<-d 
ing di*cofnenr thrnugh iheir ever enlarging 
plana for incrrated armaments, 

h i Hue that firrmanr ha* a rait debt 
Upon her tor reputation. But this debt it no 
larger and perhaps not w targe — than Out 
own ekpendittim he the* will !»• 1 1 fated 
from year to year tar armament*. 

Let u* takr the figure*; Germany is ex- 
pected 1r> p.n an annuity of S«j,wii« H , 

plui Jti per cent of thr actual value of I ■ - ■ 
r>|i. f ir. \. 111 .11. ■ . ii ,,\ .1 ;nd, the German 
foreign trade would make tin, export charge 
amount to ahouT SiIjo ■xxt.onst. which would 
makr her annual paynv at about $t6u.cmxijdoo 
We will »autrie, bowerrr, thai her imports 
will intreajte, so that at thr end of forrt 
year* it it minuted that (.remnant will have 
paid toiMOfiOOfiOO.' Look at our nrpendt- 



TXlilVF the knife derp »ito eovtmnienLal xx- 
\^} rnjjibrt ( " vu ihe tint rccumTrierLil.iiiim of bujti* 
mas* leaders from seventeen countries who met at 
l^>nilor to anal^e; world Inisinesa ainditions.. Tliii 
examination at national budgets broughr out rhr 
fact that frnrn 7^ (o ocs per Cent of *uch rJtpe;nae» 
had to do with war. And naturally, I he second sug- 
gestion cloaely follnwetl: "Ui«nrm. according to the 
treaties, and thus reduce budgetary expense*," 

tstimutci cif the world's flnnu.d ftrrn.init nt budget 
Mnce tile war vary from eight to ten biJIioni of 
dultar». -Vrcpring eight hillioiis a* a conservative 
figure, on a l<.*vi> of t, per cent it rejtrcienis imc 
hundred and sixty billions of capita,) net apart at 
the expenae of the taxpayer. Ruimest e«cuTivr> 
,tust naturally couldn't escape thi* item- 

Une nf the aU>resaid bupinos men added thti 
thought to the dist-ii.wiun, which makes Senator 
Borah's article cv*n more timely: " We have forced 
Germany to disarm. From the saving (rub effected 
Germany this year will pay two-third* of her in- 
demnity. From an eronornlC standpoint thar sirua- 
tkm has pcssibiliiieK.'" Senator Burah, MM haa 
tnng s-tudied the problem, points nut some ol these 
pouibtlitics. — The F.iJftftR. 



turen fur OUT ■ttUtary and navai r^tabliih- 
inervli: We eapendrd for military and naval- 
purpnaet from Junr ^n, ]i)JO, tu ,lune }<>, 

5SjJ,j37,9J9. The Army and V»iry 

hills i<i'.< p.mrd » ill in ii' .in ri [i.-ndiriiTi- "I 
nnr leat than J^io.ooo.rxx) — perhapt mote 
Tllia wu.ild wuml hi t'"«V Veari a ltttlr 
9jj,t3oo,<Mxn,ora3, So we thall pay fur our 
army and our navi at the present rate an 
amount equal to the vait reparation hil! 
winch ha> hern a»>e»*ed acainat Germanv 

I'nuir li.it mi iriin of IS.Hi.imn ruin l'3i- 
rtrart coat for mnintatning thii irrral n r in V [ 
do not knou.'. Inn one can unaginr hon 
ttuprndoua it la. The Britiah army and nnst 
iTmbiiif.d i .ill ior An expenditure muvh la'Ker 
than OUT own. Tbua, while Germany h*< 
her billiiirm of reparation, tin- allied ami 
aaaoriatrd powera are apendiiis thnr bilbun> 
for theiT »rrmr« »nd rtad'iea — »'* illone mr- 
pending n» much for our army and n*v\ a« 
the entire reparation claims again*! (aermanr 

The buwoe»» men of thi» country mmt 
realiee, ■tote keenly, perhaps, than anyone 

eUe }uit now. what theae Hntinrnt r%pendi 
turei and ihe lasrt therehv imjioaed mean to 
butineat nf the future. There it little en- 
eouraprmritr for trim nl butinraa rapaiity to 



plan and atnve lot tuccett when 
they realize, at they mutt, that thnr 
profits jii* in be tiik.cn inf iim, 
and rhdi rlioir laic'*, when eoHfL-ted, 
air n> expended, not for thirtgi 
which make for wealth and develop- 
ment hut tor ihetr u atte and 
sterility. We ahill not enfoy that 

rrLjbrin 1 illll tril\.ll III lnr-llll-tk 

which we are entitled to eaperience 
in rhi» country until tarrt are 
biuimhr within reason And taaei 
can run be reduced until eapendi- 
tures are brought within reason. 
And public expenditures ran not be 
reduced until outlay* for armaments 
are brought within reaaon. 

All that t- berni; dnn^ and said 

just now about reducing the ear- 
pen-iet of thr (government in other 
department* anil along other line* 
will amiuinl to very little «i far a« 
Idtinaj thr burden of the r.ispa^rr it 
concerned, unlraa we also cut m«*f 
uvanelv the expenditure* for arma- 
ments, lot there IS wherr 'In- i i ■' 
•um of mones goes. 

Neither tan we wait, nor need we 
wait, until all question* about which 
nations may hold diftrring views 
lie Kttlrd belort we begin to limit 
our armament expenditure*. There 
are now three nation* in absolute doiniil in ' 
of the »eas— the United State*. Great Briuin 
and Japan. These rhrrr nation* ate the onb 
nation* which are building vast navies. The 
are now actually engaged m * fl * VB ' ™ cr 
Tlirt are building naviet With mad *pe*-d and 
piling taite* upon thr people at a rite and in 
,iri .lmnimi never lwforr dreamed of in tim- 
id peare, and aeldom in lime of war. To sat 
that these buildinj program* *h*ll go for- 
wnrd. that these taxet thai! tuntinue in be 
ituieited. and the burdm* under which thr 
prnple are breaking *hall be augmented un- 
til all international question* about which 
nations and people* m« hold dirlrrrnt views 
irr >rtrlrd. i* to «a>- thai ihrre i* to W tm 
disarmament. 

t>Lsarmament thould not be poitinmed, or 
subordinated, or made incident tu ihr settling 
and adiusting *if all international nuearions. 
tt thould be madr the i ociiroHing. domtnatini: 
iiurstiots. It i» the tnoat vital problem in rh' 
world trsduy Vnl' ■' unament it et- 
fectualed. there is (>■> pmsihlr feli'1 from ihr 
Komnnlc condition* under which we ate now 
suffering. Ami ant plan, of any program, 
which mate* the question of disarmament a 
.ubordinate nr nv ulrnf al proposition , tatber 
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St^it ember, if>:i 



than thr main and f uMiM\ne nr.->p.. an 

will trtiih in the future, a* i* ha* ia the pi— 
in on relief >» 'he ««»p»f«lt and iti retiet 
Iran* war 

There- arr many obalarle* to urmtwir 
before wr i an ochievr disarmament, or ani 
pronounced limitation of armament*. I dti 
not urnirrfirimjitr the dirtvulti ut mr nomine 
these obstacle*. But the obntaclr winch 
trrem to mr the greatest, the obstacle which 
KflHi to mr the bwh difficult t» muter, i« 
one which we will not admit e.ciir*. Mid that 
i> rhf r<-liarnr which ive hive romr to have iin 
force »• the ofltj power left on earth with 
which to iuvern men. 

Mr Much'", ihr Prrniiri ■ i i Amir alia 
deflated m an i»lim«' 
that we mirat adiii.r 
rvrri question ininhini; 
tlir I* j. vi hi fi«-fi>rr « r . .in 

ronsidrr the question of 
djiarmarnnn— that there 
can b* no disarmament 
until til these qurtrioti) 
art prnKroofy arranged 
and MiNfd 'I' tin i* r.i 
declare in another w^i 
that we propose to settlr 
ihrse question, ultimalrli 
fey fore* «n ca*r. we fail 
to settle them wriafac- 
tortly to □ u t » * I v e • 
through negotiation*. It 
ii the old prwrtke attrib- 
uted to the Kaiser of 
rattling the iword at the 
Conference table. It a 
a* everyone urldr r .r ind* 
a threat In other 
word*, the real reliance 
tor ultimate settlement ix 
upon four and the covert 
threat of its u*e i», at of 
old. at hand, A* a con- 
feree thinkelh in hit 
heart, to if he- 



iii the ntm world, a* well M the uld. The 
thing which i» par ahririi; fin- rnrr|>ie* ind <l<> 
11 pit i nj; the moi il toun o| thr whale human 
taruily today and retardum every effort 
ttrward peace, driving u* to the aery brink 
• •t •ham and bai luf mu, n ihe Ij-i thai Kuv 
rrnmcnt* are atill wur<hipping at the throne 
of militarism. Thrrr i* tu ihem nci tjod hut 
t.iti r Before r h r uar *e had (jrrat Ijith 
in (hr- i i.irim;imlmi! irirtii"-ii« r r»t |U»rn r *f|d tile 

fuiuTf of public lapanitm. 

I hivi' hrturr me now an a/Hririling rdi- 
toiial in whu'h it ■• uiued that it is Uteleu 
io talk of dniirminjj until the « uusea of war 
are rrmmrd One of thr nvnt prolihV i au*r» 
ul nil i« hufr armament* An urnird wtifld 



Hie Old System 



is the system 
mch haa heeq tried 
by the diplomat* fnr 
three hundred yrara, and 
inatead of letultinic in 
diiarmt,ment, it hi* re- 
suited in continued and 
increaarng •rm«mrnra If 
.ill hatitini hsvmc in- 
iire*( in the Pacini 
ivuuLd d»trm. or limit 
their »r mam run to * 
point of real defenae— «r. 
at leoat, to thr point 
where il could nu lonjet 
be uid that an actual 
nival raw* wn an — 

itiight it not be poiirblr 
to adjuat [hear qurniom 
more tatiafactoriU. more 
rri'. tuulli . and nimr 
ea.uk in the court of rea- 
un ami crmKience ind 
under the compel line 
power of public opinion. 
It it neceaaaty 10 hjvr 
thu threat of ultimate force pronouncedly a 
port at every Conference* |i it wiae to have 
the hammer* and anvil* going on the nutttde 
«f the mnfermcr to 1 1 • - I i'ii' rh.ir tile din 
of hutldine battle»hip» wilf drafen (he vourea 
vi the conferee* f 

I lie (u( ii that while we thought we had 
lufluurtrd miiitariim, it ha* appareritlr <.ur»- 
quered. u»- Thr barbaroua creed of Bern- 
lijnji hemmr the accepted role of the 

parliamrnti and a wg rr twei aiott conferencei 




The botnhin| of the German battleship, Onf dealand, oil the Vitginu* Cape* 
A bomb bai juil atrack the water a Utile a* tern of the atitp. Caatgaa wtightof 
a torn lank he! within a few mtnulra aflci they hil. Thla doenn'l mean that 
narte* aie rjttnet ll merely uu+ni x wirier ielil tm ailintv-aml npfllit 



it a righting world Naval compcttnon en- 
i;ender>t tunpicioii. fear, hatrrd. war. If there 
■hnuld he twenty yran nf intcn« naval riv- 
alry between the United State* anal Jnu.m 
any iterile prcuiinninn m irrelevant rock in 
the Pacific might give rue to War, 

There will alway* be quektton* of vommrr- 
rial rfeaJfjr, rnaftrri "1 dirfererKe hetwrm 

rn!i-,ir hi, i "in-, i a Hi. ml tfiTM difleeencei 

wQt^lway* U*d easily to war when the na- 
tion* are aniin! for w.ir. If uiu w»«h to m-ike 



ir impfnlialil' ihir dirtr-rrftir* mil Irjd t«i ton- 
r, nt«t reduie armament*, which alway* 
in»nire wat, nod prevent navil mmp'-lition 
wlm h i« j daili. pvfr prnml launtiitj{ hijj- 

Ur«tiun ut war, 

[ nndrriiand lull* that there man He cir- 
i uinttjui ri, ami condition* in ntiuh an appeal 
M rWXtJ i* rwn onK rierr*iari hut MtlflteOu*. j 
But to deify force, to make it the diiminaiine 
I ,K tnr. iti have it ever prnent, to tit at ' 
conference wilh jnut ftnprr (>nrnin^ Utik 
n*er lour thnulder Id your annie* anil navien, 
tn intrude into every aettlement. and to an- 
nounce to the ivurld that it n inur ultimate 
>■ Ii in, it • irfearii and it h ]• it if v-f lr*i 
barbaric when it r* practiced by prnfeiicdhr 
i hrnti hi lutiorn 

For nay*elf, I relu*r 
to concede that for<e i» 
rln- i.ril. pciwn Irfi. or 

;lu! ii iiionlil tif thr d«tr»- 

■notinc aivd , untTollini; 
pimrr It cannot he poa- 
• llllr Kraion mil iii.iiie 
mutt <ti|| have their 
pUca in the afinitt of the 
<or|,| nut it |r ,,|. : ,n,| 
•talesmen are *tron*t 
etMWKh to place their r*> 
1 1. in, r uyuiri thrm, rlier 
will no (jr 1 venture to 
declare, in the face of 
proftHionat mibtarttta. 
that net nation can loo* 
def^ the publii ntunion of 

the riviltced wo rial — aawl 
r'pnijlli no ctiirrnment 
art lini^ dels thr public 
ip mini i ri fhn r uwei 
twnple And rt thr* con- 
ference ii condiKteaf a* 
an appeal to the public 
irpinino af thr world antt 
in lllf public npinirmi of 
thr proplei of thr tr»pet- 
rive eouotriet, n »nl| oe^ 
. uniplnh t.it nnne than 
if it ti tonoWrrd under 
thr i mutant threat of 
dutnitiatinjr armament*. 

Another t?,.;n] deeded 

arid It waiting 
{■■r vomewne tn point 
thr « ay jIhiil; 4 different 
toad, and Hjmccinr wilt 
ii Iritti i-.-i-. p. .in* -r-, w jy. 
H we do not do *o. the 
lllun will pait to othrr*. 
You may postpone and 
procrattinatr, and timid 
men tsar atill adhrrr io 
uld precedent* and proc- 
fiirv. hut a difierrnt pro- 
graw wSN he had. 5ume- 
unr will announcr it and 
raecutr it. 

I can think of no 
greater honor »■ hich 
men mil enjoy, or rvo 
tr rater glory which men 
may a hare, than dht 
honor and the glory of 
bringing the nation* now atarted on thu mad 
race for naval tupremocy intra confetmce 
and there, under the invocation of reaaoo 
and >u*tie*, guided and directed hy public 
opinlivn, determine whether wr *hal! cnnrinue 
to uttrTli durraard tHe irttefeit* artd the 
happinei* of our people, or whethrr we 
will turn to a roitrtr and -i.irpr j i reed 
ivliuh will not only intufr hAppinr** to 
the (nai*e*, hut perpetcutv to orJrrh .ind 
frer eovetnmeiit 
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Modern Preparedness 

li consists, nut in h.itrlrsliijts ami stiiiuljnjT annies, but in continuously cataloguing industrial 
resources for military purposes, :md dtvdnping the air and poison gas services 



By BENEDICT CROWELL 
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A I I I K I- \ 1 K Y WAK thr I nilrij 
ilitn ha* slumped fr.irn a peak 
v uf lak>httru{ rth.u'ii • In »i>ine- 
tliiii; ur*r ftn in prrparriliie*- I'rittr 
to the Rt'voluthio in War Ht weir 
uttefh lacking in thr rqinpinrmr m 
alfentr and drreme. During that 
«rru^t|jlr wr recruited and trained 
armir». wr achicvrd lomr u r ittii inn 
in fighting if Xl. »'* put oUfmelvr* 
upon 1 ■'iimpararirrlr secure imlitan 
futitinE* 

{tut muchtwity on the declaration 
of ft ace We lulduikbrit nrjch nil «r 
h nl .:.iinrd- Wf retragre»»rd tn i inn- 
Jitum not very diffrrenr «u t.ir M 
•eturity urn ennctrned. froth out 
uii.jiiinn rnur to thr conflict.. We 
« rut info thr War of iRu unprrparrd. 
iM.nnrd 1 righting rllti irtu t, nrrhapi 
not so great at in iT/fa. and thereafter 
cuvr up thr ground we had covered, 
[t irat to in (84(1 it wa* to in iftbi. 
it ha» been uur tragic hiaturt up to 
:he prevent Thr Umtrd Stair* from 
thr fittt hat prrsrrttrd thr ,inomjlnu< 
humiliating figure of a lutiun tratt cumprtrnt 
m drlrud hi-r.rll nidi u hrii .rlt-d<-(rn*r be - 
:.imr imperative, and mint competent tutt 
irhen the wit about tu rrrrttrr a peace footing:. 

At present, we ate. nf i-ourse, making 
prrpjratiuns fur thr nr*c War This it thr 
dun of thr War and Navi Department* 
In peace time. Wr arr absorbing the lrx*on» 
nf Thr last waf and are inrurnoT Hin_ r five 
lessons in our preparation* fur thr nr\t Wc 
atr preparing tn fighi ihr next wax at «'t 
tituchl thr last Yet thr <mU thmz crftam 
- Hat the next war will not b< wen bv an 
irm-. which light. .1 - \w (■> - 1 1 r in I'ttK 

Whn i'»n fprr, .isi uli. 1 ii.v ui-jp Mill 

hf dni wd u-hrn uirncr and indmtry put 
thnr hrad« tngrthrr hrhmd jnothrt ritanin 

!. .-ili-rifld 1 Wf ,iin (hiIi irue" thr rral 

n.r_Lftin|j 1 if prtpxtn±nr-i mnradavi. hut IK 
t in makr a f»irU clotr surix. We can 
.it trant ihiitt a courir- wln.h pmiriKr-. nn 
tlnn.il i^rurltj 

In Terms pf Staturiulf 

TT »v»» nut until w-r rniftrd thr World Wur 

* ' i- iir hrj in fr. |- H 1 n k m1 1 1 ' r i 1 I i riln .' « » 

to teriru 'if mjitrriali. Kefote that wr hiid 
tuiipiited that ft was a tnaitrr of nidn-itawrr 
I til trjininii it fnr tnilituri u«rj A* It 
nutter oi fatt, thin hh> t>ut thr minur and 
lr-.«i ditfiiult >idr uf prrpnr jtirni. Si'f rln- 
i .'.niini nt mrii. hut thr inuhiliratioo of 
<ir'» ;ind furl., tfir inmM ,,t mn-h»nirt and 
msihinr tiwili atr thr kninmr uf rh* hat 
tie ttrtKMM. Whrn thr Ortman flnnd ttvtt- 
whrlmrd Brlifium and nwrpr unward ittfn 
I 1 nan it did indrrd term a* thuuch mtdirr* 
"fir thr all-impnttatlt thintf. i> thn (1 ul 
hrrn in other win; hut itlirii thr niVMing 
lv.it. teruel a d^adlmk and i»i in thrrr 
««]« a startling rnlirafirm that i-irtnri 
yn.ild reM u-ith thr «idt which Lo-uld thtuw 
■ . r\ir uTalri llir ffTratrr m rl^ht (if mated 'I 
^inrr I0I4 thr wurld lu. .-urtrd mrjtr 
Crt111n.1l In the 



MR. CHOW^lUL it etpceiitlT) »fll-eouipped to 
(ilacusa the problems conncttcil with onpttt* 

I!. 'till. I V-I.Jl- II III'. "iFji I.I I >. »|i! Ill liLl III 

U Mr-Jtuthitr, w ith R1.1fK.Tt Vrirrvst Wilsart. whu was 
Captain in the United State* Army in the World 
War, nl" a iix-volumc wtirt, iusr cum pie ted, an "How 
America Went to W;ir." This is a niitorv of Anier 
tea'* induamai war effort both during tbe orMtflSet 
and the demobilization afterward. Mr. I rowell wa<t 
engaged in many busine** entcrpriM:* before he be- 
Cimc jwctatcd.in ]>jl7 t wilh the Vnuticil af Xanunal 
I Jtfcnse in Wu-shinnton. Subset utntlj, a» Aasistant 
Serretar\ of War. he was in charge of tht hiidnev. 
side of'vvar preparation, was Director nf Munitions, 
jjuI hjil 1 li.iriit- ol' nun fi ili-tail »nrk in pnvidiritf 

arms and munitinns tor our military forces. He is 
now president vf the Army Ordnapte AsMKiarion. — 

III' KDITOIt. 
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vi. 1* fr,nrr>.rd lirtWCrn llir lillii' whrn In) 
Spanish tuni|urrun ivith li.irquebu>r» ill* 

'. 11I11I the Americas and thr timr whrn < m 
nun tJumdrrrd at Sumter. In thr Un •rvrn 
near* nt have witneised an rttmirdinary 
rvnlunon Thr ns.i- Inn. \.m entrrci thr 
Un», *n4 ihr *uJdirr has betome a tnevhanu- 
Not nnlv machinr kutu. tanks, ftrnih mnr- 
tars, nirehanical coordination of hattrrv tirr, 

the limultanenus prnjrftmn nf Irthal ta«r% 

fnun linkrd in>.t[ umrntv and the ulhrt ma- 
ihinrn nf desttui ti*in, are emcntial. hut 
maehmcfi sfhich traatth miiliipliri. ihr fighting 
piiwei of the individual soldier has i-nmr 
intnplj', M 1. hinr. nun r .upplir. mjnno rr 
utlillrri. drlivrt mesiASr*. huild tnad<. and 
Teifofr hrid|;rt. 

In War. irmir. drprnd tor thnr living sup- 

|,li-. as well as their tleath-aValing matrriab 

mi mdustrh wt liuinr Ihrtr itiu»t nr vijlid 
liustnrts iirfiani/.ation bacr nf thr linri Thrrc 
mu at hr furmntn jrtir,r>|" I li-r varinus ptninri 
an equitablr divitinn <if roanuf ji lannj f.i 
rilitirs and matrnaU. nniftirmin in >nn- 
ttacts. a carrful dittrihntnm nt u .11 work tn 
Jivrtt factor; <onur»tu»n Jind militate infor. 
matum as tn what ran he done hrrr. M'hat 
thrrr Whrn iinulli, after muih drlm, Amrr- 
1 ■ .in imlii.tn m .is 1 1 mi r 1] 1 n a f r .3 !,.- 'hr WiirhJ 
War it prrfnrntrd llir miturtrs F.utopr bad] 
rspeitrd Thr rrmtd. of produitiun wrrr 

u nt rli. 1^ r». ..r 1 ■■ I ■ I'.n ' 1 •■■ 

for rfrWirnf i|uantit> production waa w-otld- 

Hlllr I'm tllf .jfrti \ii,i ri. I il it nn 

prrntise that wr wnnsnlidair thr gam. v.* 
madr then, ptdlir hi ihr lr»s«ns u/r IrsrilrJ 
and maintain a prrprlual invent') r> nf indus- 
try, ttipplrmrti t rd hi a i otiiminilN ftr>hrnrd 
rmhtio war ptarn. ajrauist rlv ivi..ihilio 

id fill imrr(frflCv, 

Whrn 1 *prat «f a ttwtslani .unn nf 
nut rranutcrs, somr mat supposr that thr 
dremnial ret* us answrts thr purpmir It 
wmild nnl inmrr the purpotr rim it .' 
wnr annual Thr f-'rdrrul census it vuluahlr 
as a milestone of American ptuKins, as a 



haais fnr terrain coirrnmental ar- 
tivitica, and for tome statistical pur. 
pope*, but it is practically valueleas »• 
4 .nut 1 1* ni data mi industrial nmhihr a 
tiun for Wat. It nirrrh rnumrratr- 
and generalizes. In thr event of war 
we require to know, not how mjur. 
maihinr .hop* rhrrr are m Amrri, 1 
but Mich facti a* these: Whrrr arr 
thr ihnps which can he mnvrttrd In 
mate shell" Where arr thitse which 
1 all niaLr iniiis " Wlierr ->ir rlm.r 
ichiih un he UanifatflMd into re- 
cuperaror factories* Can their tuu 

• irt he rspandrd' What it their pel 
aonnrl? How soon ran thei err nn , 
war basil? 

The irritii. irlli iji esiirl hon 
111 in. .11 ir« ..f . nil 11 iv. I r :im ' 111.J .« 
have, but gives rvi hint as tn what 
acres can he cultivated intentiveU in 
wheat or potatoes. The centm ;nr. 
nr. mtcmatnm tbar 1 rrtain taLtnnr- 
mui turn out artillrn rrnul ttirehnn 
isms inttcad of sewing mavhinrs 01 

aututnohile* or elerarort- Thf census dpr-. 

not say which textile planu ate be*r qualified 
to beajn quick quantiti production nt doth 
hat airplane wings. Adequate prepiratmn 
for rbe future meant that we roust rsaoaaalr 
and maintain currrntli tbr vataloitue 01 
Arrrrtican rflancifactciriiig resources .njspt ihli- 
to war uses. 

But this is onU part ul" ihr vinti m inju. 

trial pteparrdness, Wr made crrtaEn jiaint 
during thr World Wat whii h we diould «*t»t 

l"|,-;: u We are drpendnn;. t'.f iil'llll-.' 

upon a reaervf of 300,000 tons uf Chilean 
nitrates, and apparrnilt .ire ahout to charge 
nff tu war cci*t« our rr»n rtttuut invrttntent 

in nilfatr titati«jri plant*. * I r h .;li ;hi". might 

he maintained ,1. a going concern tut the 
manufacture nf frrtilirrrs during peacr Uiw 
in readiness for thr manufnturr of nitrate* 
in ca*r uf war. And wr can nut athitd to 
Irt uur die industrj laeiguith r ir u ih.nnzl 
the lulnts of uur Hothes run. Even i\r 
focrory it a potential espl«M>'- tu'mn 
(iermanCt int-ittnl of the mduvm was orir 
oi hrr utrnncrif irrjpnn. during thr it .if 
Thrsr arr but two instancrs among tnani 

Not All Gam.1 Lost 

IT ii true that m the process of drmobiliaa- 
* tion wc did nni ]rt all nut faint ft 
by rjl* board. We had acHuitrd a ptudittwu* 
munition, plain ,ir a h'ir. moft|;ik!r <m thi 
future (in thr shape of tjovernmerjt bunds 1 
and wr wrrr nnl fttailrs <■( the t^'lK of cloa- 
ing out the butifwn enlirrli tn di.rn intlm^ 
out war indium we taird a matrt:al ruuip 
• 1 whi. h if in aitir nurd will affiird t»» 
unplr imlifari insutame hu ii-.ir- to 1 ume 
Thr subirrt it too vast In attempt rs'rn a 
Hkrtcb of ir within thr niiTroo- liitu-. U> I 
down hit enr but thr pir^em nositnjn nf th- 
t-'niled Slatrt in thr minute rufr nl mohil- 
fieta artillrn m»* sere* »* an example 
Sevrntren emert(riH"S' gun plants wrre ■ hnr.l 
nut altogrrhrt hut two remain among th' 
war a*»et* tif the United States held "m 
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ordinary." at tJir phtatr fur*, closed hut »ith 
row.hiitrn tlu.hrd in r* »r ho»cd read* 
■u operate »•» KKm at workmen nn It re- 
. r iiiirii and thr hrei aranrd Hrt'.rt 
the annm) American production of gun* wii 
abuut M-smti hvr junior row, it nririim 
atO»r, we muld nrndiivc nr*rly nine hundred 
monthly , 

Thr fol [owing tabic »how» our equipment 

TrP* o/ Atvlfkif f > r*J*ett'"> 

•l rtiilliirmr • (till 1*0 

-4-tfiilljinrttr gun 1 1 4V 

4-7-iocfe gun *T 

h-.« l t. 
I. <! . 



I 4J millimeter 

I j j-railhnirt* i 

U j •JU.IIi'IjPMV 
ill rnilliTirH-i 



(US .... 



Ac 



Tuil monthly gun rn at, nig npinti 

To maintain tbrw plant* m trand-oi con- 
dition and (o make iuch change*, in mathine n 
u ue nc>ci*iia(rd from time to tiwit m type* 
of artillery, would not involve jjrrar mpn-nw. 

Tbrre *hou|d be. JT tht- tame time. * proper 
rcorgamratiun of oar aviation umkt, to 
that thii 4 nr. ■ (»uJd r&pirtd and develop with- 
out hutipcrinft rcstrktiaM. M«h could he 
•ccoroplished in thi* direction withuui in 

rieiainc: the preaent expenditure by a vending 

the dupl>i'«riofl that now ekiiil*. So far to 
I know, aince (he war, rhrre ha» been no 
4 drq_u ate rfinr! up (« the preient time to de- 
velop Our aviation mtftn fadlilift, and it 
would M-rrtl that before ihef r can hr An 
adruiuir effort the Army and Navy mmt br 
•■aim irocn thnf atadrl 
of ™tiiervati*m. 

L'hernical warfare hu 
tome to star, in the 
hi-i.. r. ..i r! .- notid no 
efficient weapon of WIT 
ever haa been abandoned 
IO lime » " continued 
effective. About jo per 
cent of out casualties, in 
France were gal casual- 
tin, even though at trial 
lime thr German* wrre 

very thort of gas. Of 
the JiJKi> rnerl to in- 
jured, about l.noo died 
(lew than ± per ccfll). 
and there i* little evi- 
dence that the other* will 
not completely recover, 

t rrtjj.nl f thej are net 
maimed u ire fllr tif- 
tim» of ltk>[ and ihclL 
ChrmLcal warfare, in 
fa*.t, may be made more 
huinajiw than the warfare 
of cannon. [>t*pitr the 
fart rh« it wu ■ new 
denrbpment, it proved 
itself during the World 

War, and we tan not 
contidrr tiunelvei *de- 
q,tlltrly prepared unlen 

we reach a proper reali- 
/jiion of in future. 
SiKrti afrcr rhr ArmimiL-c 
was iientd, the General 

Staff of thf Armv, under 
■ reurtionarj and thcirt- 
**Ehted inftueiKt. at- 
tempted to do »way wirJl 
out chemical warfare 
ter*itt, and to acrap iU 
our knowledge of thii 
tww and rami promjiing 



jrni Smli aitiuti m> pinrniril unit its 
■ hr uitduco of Cottar* CM. 1 he termer hat 
nut reiutrrrd fmin ihe blui*. It »huuld be 
huih up and rmoura^rd 

Wlirn rhr OitfrmUnJ, wlii.'h vim Tirpiti 
CtOhl an untinkaMr «.hip, *u tunk. by avia- 
tor* with j,<MM> pnund b"t*ili» in twrnn mill' 
utrv it induatrd thul navir* tit thr ptr»erit 
upr iiuk l?r lir. inn i r n iihaiilfie [■ mai t»e 
archied that a n<-u li.iltlrahip tan be buitt 
ijpalijr nt Hiihiuriding «inli a Ixirnh The 
•mwer it that the a.uuu pnund bomb* al- 
" i.i' jrr Kniit: limit, thai even laruff nnmb« 
>in readih hr i.imvttintrd. Wilb airplane* 
whtth can carry them. Tlirre can be n« real 
i-ompetirion in turh t race And (lie tonvii- 
titut muni force iraell upon all wh4> conmJer 
fhr .uhirit rh.it nh.it w rtr^d ii r»"» "i mmli 
*iVnoa,ooo. b*ttle»hlp» a» airplane can irr. 
for the nary n( the future. 

Iff Airplanes Against the Battleship 

THE modern Hattle»bip bai an. eflective 
j;iiii ranj;r hi! rifrrrii milev. The carrier 
Iliu a ranee of one hundred milra. The bat- 
tWup tan throw a mi»*ile rntyrmninit ino 
iirnuiiii of TNT; thr airplanr can iairy a 
miksile containing J, mm pnund* or mutr. 

Since thi» u an. u it noi apparent Hut rhr ruvy 
ii impotent unlet* it ran control the air? I* it 
no! apparent that 'he navy of the future mutt 
be a nary well equipped with aitpbne car- 
rier! add ■ubmarinr*— a "three -plane navy"? 
Few per*Wf truh uppraiae thr achievemertt 
of the German auhnwinr navy, Le» than 
one hundred akillco officer* and ten thou- 
sand men .tinsi! ■ rl+ and ne.ifli br.n rhr un- 
mrn« rtatiea of the Allied Power > in addi- 




tmii to driirminn more than <mr-thitd ni 
thr Allied and neutral merchant tonnage and 
an even latter peueiitaee ot the flCeaa-gninG 
ir.nni£e 1>in indii .iir. that in tile luturr 
i *niall and erhtSrnt turxnarine Kert i an dn 
pule the lOilttu! uf ajtt given Urt atra wilh 
lllr mint puwertul »orlace tieetr in r*i*i- 
cikc 

A lurihrr thouQhr *ug£ri(t irteli. It a 
navy i» itnpotrot without mntrol ot (hr 
air. what part of a na>>- mn be diapenacd 
with? II we are able lo control the ail. 
we .an dfttruy by air pnwtt, imhour a 
ii.ii ■■ nr. houilr navy »rut a£am*( U, Thr 
matter t, worrh lurther thuiijfht. Here i» 
a chance fat econnmy, unce air powrr !* 
cheaper than »ea puwer. The entitr <:o*t at 
rbr M|ii4droni ot Armv planet that destroyed 
the (intit.iri aat»hip» tnently off the \ it- 
cjoi* tape* wat about that of one modern 
dr.irtiirr, »*y $J.auu.ouu. Wc miw have 
murr than )tn> dc*tr««CT* alone. 

h even i<-em» reawaahlr tu mppoie that 
inter -unit mental war* may he impouililc in 
the future, because of the difficulty of tr ana- 
porting at'ro** (he otrui an air forte treat 
enough to achieve lupchorit) over the ait 
ton-it of an menu on it* home ground. Th»» 
mint he true if (he eiyrrtneii arr about e 
marched in air power — and it i» only 
a war a* (hit rhar nerd concern t|*. 

Under the Act of June +_ trjio. a netetyary 
rcotganization of the Wat I>eparrmcnt ni 
made pOMihlr, hut iis- mir 1 rl heen fully 
worked out. This Iju prinidr* rliat the 
hijiinrsj end uf the mn, hi nr i» to be ihjfted 
off (he ihuuldrr* of the (irneTaJ Sl«fJ ro the 
khaulder* of the A*ti»iarrf. Set- ret a ri of War, 
ibu- putting the injuitnal i-tdr <<l v. spirit, ivar 
into it* torrev't peopec- 
tite u a civilian furKtion 
of esual tmpiirtam e with 
thr full, [mii * 1 1 ppl i rrirj 
! r nilled troop* In the 
field 

Wirh thii Wat De 
parlmrnt rrorguuzaiiori 
attoenpli ihed. with the 
mairnrtunie of t largt 
numlier of [mined nffi- 
rtfi, Amy and Navy, 
rradinen In fr*m <>(h 
when needed and a rra- 
wnable re»rrv( of nee 
and equipment to br 
thrown immediately cnto 
the geld, what is a logi- 
cal u'heme nf prepaTrd- 
l ace it. the 
be ael down 
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State, War and Navy building at Waging ton. front a diawtng by Heroerl FUltltigel 



plan 

nniu 

I . A perpetual in 
run ut -1 1 1 1 r induftnitl re- 
•outer* with reference 
to their pvtaiblt nac la 
wat. 

1. An ailequuir air 
•ervite. with an orcan- 

ited teaenrt. 

t An adrqiiijr ihemi- 
cat warfare aervice, con- 
ttantlv eriL-aced in re- 
trnrtli jnd dr-veli'pmenr 
of tJiii arm. 

In thit program lies 

rilr |> ■ x . 1 1* p 1 1 1 1 ,,! rltr. r 

ing large e^xwiciniiet by 
trancing our land and 
naval lore**, wrtii* *»fe- 
guarding rhr nation 
thnuigh a crieirinuing 
irate of true prepared 
new 
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The Tax Program of Business 

Trade and Commercial organizations cast their votes for a plan Jturludmg a turnover )cv\ 
by which Unr!c Sam can raise his billions without undue hindrance to commerce 



By BEN H. LAM BE 



THI Al 'MINISTRATION ha* prom 
isrd the country tu revision legisla- 
tion al the preartif leition ai Con|gr»* 
Thi> asiurafKr ■* particularly welcome to 
twil'nru no, who hive been urging ■ change 
in merhuij* «ncr ihr war ended neatlt thirr 
year* afe*. It »lu> ha* ttirrrd their interest 
in the mi*" "I revision and the mr m» K 
which it ii propoted ro r»i*e thr large rev- 
enues rirtrii.in lor thr upkeep of gnvtrn- 
nieeii without imposing hardship* nn the 
oper atioo* of batines*. 

The Chamber of Camuirm of rht United 
State*, in whkh mote rhan 1.41KI tummetcial 
and ttade organisation* hold mrtnbtrrihip. a* 
a reaull of two referendum rnitn ati the 
tuhfect, ha* fire.rnrrd lit Cnhgfrt*. H»w ton- 
tidertnc tax legislation, a program which it 
believe* it adcptnl will obtain the lunds 
needed with thr. MtM di* tut banc* to trade and 
industry. The»e prupotaU call for rrpral of 
the present excess profit* and war csnv 
taxes, and tubvtituliwy in mi far at necessary 
of a general in roarer tu on all husinr** 
ir.1n.j1 1 1 1 1 re 

The prrirjtam ut thr Chamber » mi|»ii tanr 
in that it represent* the viewpoint of a l.iryir 
bodv of huMnr*-, turn — men representing 
virtually every kind of butinet* carried on 
in (hr I'riited !M.i!r». ll **J* forwarded tit 
Congress a* expre^sine the neatest unani 
mou» iiiltiinon viewpoint ui husiiie-o un rli. 
tiihjrrt rh At it i* possible to obtain 

I'hr titit iMirp-jniil in rhr Chamber'* (in- 
grim it for repeal of the (MM ptnfil* lax 
continuance of which, it in held, retard* the 
progress of rradiutttnerit. The tenon* for 
levying this til* nave passed. The tax pro- 
dure* rntrquitiet, it i» difficult uf adminitira- 
tion, and price; decline* are ^crrwiajt 
revenue* from tbi* tourer. 

Repeal ot ffM rxci*e taxes t» might on 
the (round that theie taxes place handicap* 
.in v jiiuiii industries I lir i haiTihrr <>"■■ 
mrnd* repeal of both the excite I axes on 
rran*pnmru.ri and mmmuiui ation and thn*e 
levied in relation tn particular bu»ine*Wt» 

The larpnt vote obtained by the Cham- 
ber — after virtually ■ unanimitui demand 
far repeal uf the exxesa profit* tut — w»» 
for repeal of the taxc* on freight and 
express charge*, p*»M*n(er fare*. Pullman 
charges and rn retake*. The next largest 
vote u'ii for the repeal of t^e war excite 
taxes levied in cnnrwirtion with parriralar 
huninevs — if., rxn^tne ftrnti autiutinhilr- 
and their j.iriHjiin., throujh tlieatef tldkMa, 
heveraitrv landi, jcwclnr. intutance. wearing 
apparrl, tnuucal inttrtunenta, etc.. to chew 
ins Bum. 

The tltfli pfrj/lfn tjv and thr r\mr mf> 
rhr removal uf whuh thr Chamber urcr*. 
have been estimated to produce mof# th*fl a 
hdlinn dollan in revrntte. So faT at thr 
Government * nete«ilir» require I fepliff- 
mrnt «if ibr rr\<-uur lust flinniijb ifetflar 
repeal* the Chamber would have C'cmigrrtt 
DM a tan on ill turnover*. 

In voting for inch a tat thr Chamber"* 
member* had Ml Opportunitt to rote for an 
tu rrj'.r in rhr uii "mr r.i> '.|i [•••! i1mn> 
'Hie result of the balloting ahotv* thm rhr-. 



FTIHE FEDERAL lax peoar*m tatf 
I jrilfj hf I he th*mber oi Com 
nn-rrr of the Unilnd Stale* a* * 
retult of I wo refBrendd. fellow*! 

Rapeal of ciccn profit ■ tmti, 
Rrpnal ai vfmi enii> laiei, Vnlh 
lb«**- nn iT»ni|jott*lioft *nd com- 
munication and thole levied in rela- 
tion to p»r titular buAiRrlt. 

A til oil all turn3V*r» tu brini in 

wmah revenue! Id it theout h tbe» tf 
p*al* ii necemitU* r*quir*. 
DecentraliHtioo of adminm ration 

wit incomr lullinn 

Aicrrliinmrnl bt i'< i.-.iirnmml 

of any in faaied on income before 

payment. 

A tour I «r court! of In aflprnl* In 
hri anlirel* 1 lopirili ana independent 
of lK" Teenr-oej iJrparlnirnl 

Net loitei and invBiviorif lonei in 
any I* liable year to came redeter- 
mination ef 1* Ka tion on income of the 
pravtoui y*«r, 

An exchani* of peopertr of * b'^e 
or umilar nature to be eontidered 
merelv a* a r«p i a c • srvac I , 

Cain i mli«d from the tale of cap- 
ital a»*eti la be lubject to lower fata* 
than in«Ome rrceiVed Irani buiioer* 
or other current mclivilie*. 

Income from any n+ w iliuei ul »■ 
ciin tie i. which lawfully mif be made 
vulvject to Federal In. In be taaabte. 

F.if mplion of American citizen* rci* 
.dent ahrnact from Ihe American ta* 
upon income derived abroad and nol 
remitted la tha United State*. 



dn isiceh prefrrred tltf i<rnrr.il turnover ta*. 
Ob the form thai i aaln rax thuuld take 
there Hu i Urur nijfontc for the tax un 
runiavrr* *% atraintt a riT.ul o.ilei Tax. a* 
there uji a majority for a tal on all turn- 
over* intlead of a tan onl) on turnover* on 
good", ware* and metihandiw 

In the fir*t referendum there were a ma- 
jority of votes in favor of excite taxe> on 
mme arttulf* <if u.di u»r- hut nut of tir^t 
necrvairi', There were later iuoiettian* 
that a n inn her of .ir^anuutiurit bad erred in 
in ark i nt: their ballot* with i re-suit thji 
tllM were recorded in favor when thei wrrr 
in fact oppoied to «uch Tate en In rhr vinml 
rrlrrrinltini there wai no doubt of the remit 
and it became evident trial the mrmbeu ol 
the Chamber twar t »*lri* i»*. and not n- 
ciae taxe*. 

The Chamber a«k» dfcrrttraliranon of 
idminiitration of income lata don. Thit it 
held To be nccejMry becaitw of the treat 

inconvenience ociaaioned hi the fact that M 
man* UMmer* ha*e to i'mrtiri all tflr was 
tr. WathinKtuu to take up tattatbOfl Biatieri 
whni rlie> *liiiold be able tn take them up in 
their own district* 

The Chambet would have the tiovrrnment 
a*certain the rturt am mint of Income faxr* 

lH-)i)fr plillllrrn I* Ui.nlr .1* .1 p. 1 1 1 '-I ■ 

prnfram At pretenl no matter HraV coei- 
•cienrinu* thr tavparer hr nrvrr It rum. H-lim 



he i* through- If a Trcaiur* ruling ti r. 
M-i-il iii iv »t*et)menli in a. made LJndc 
thr present law the taxpijer make* pa; mm 
■if a tax which he uuh« on hito«ll. H- 
rhen may wait for year* to *ee if he paid th- 
■.orrert amntint of taxes, 

A i onrt or court* of tat appeali i> u rur- 
by the Chamber to be indrprodrni of tn- 
Tremnrv iJcparrrarnv 

Atiothet ptopoial in the Chamber'* pro- 
a-ram it That lci>*e« in thr prrient and futuj 
srjt* *liuuld be dedlKtible from net inroto- 
••I ihr 1 1 r r ■. eiJmcr ntJi ami .i rrdrlrrminatioi 
of taxei he made. The rigidm of the lav 
ha* brought hardahipi. av for iniUnce t 
Peublq, where the recent flood swept awa 
p*»t p rnfin f or vrvrral yeati. Thi* lituitioii 
in The opinion or the Chamber, inauid in 
remedied. 

The Chamber hotdi that an ev. hange o 
property of a like nature vhould be coniic- 
ered mrrely a* a replaremenr invnlvinp; n. 
pfa or lovi. Proper nfe^uurJ. Jiould b 
made, howerer, auam*t eva*ion th.'c. u< fc 
cimtdaTed etchariRr*. 

(iatm realized from the &alr of capita' 

.i-»ru ihr Chamber .i^.rri-, ^1 Li hr »-.ir 

Sect tn lower ram than income received frott 
bii*inri* or other current activitie*. Thr. 
represent* a modification of a former por- 
tion token by (he Chamber. Last winter 
the members of the Chamber vntrd that throe 
gain* ihoutd be allocated over the period if 

which they were earned and taxed ir ihr 
rates of the several >ear» m thr period. Ai 
the Chamber's annual meeting held in Apri' 
thr delegate* rrpreierltine the organization 
inrmherv tool thr attitude tfuf tin. would 
not afford luHkienl relief and that if. in the 
maintenance of necewary revenuei, lucb 
Saini ire to be rrearrd ai inirunr. thee vbouKl 
hr property defined and then subjected to 
mure reaaonable rates, rheae rates to br 
lower than un Income derived from huiinrs 

or other current axtivttiei. 

Future terurit)' )>*IKS should he urn 
feet to incumc lax, where thit mav b» 
potvibU legil. ihr Chamber »ait, Pertom 
with larjte income* are led by the unduh 
high tu rt axes to invest in theie securities be 
cause tif their ran e tempt feature*, Thit If 
to the public detriment. A cummiitee m 
whtwe report nnr of the Chamber'* two ref 
rrriida wan submitted luirgested in this con 
nn-ttmi char the htph surtaae* thould he ** 
t r.nl |ii*tril .i» tu he mure revenue producing 
or that a reduction in the prrsmt rate* ovr; 
and above l full revenue producing tar» 
dioutd he made on that part of (hr iruom> 
which it »aved and invented in tatable *r 
curitie* and mainutneil in that kind of h> 
vestment 

The last proposal in the Chamber 1 ! pro- 
fnm i» that American cirifen* rrtiden 
ihroarl *hould be exempt fnun thr Aniericai 
tax upon income derived abroad and no' 
remitted to rhe United Slates. So Ionic 
American citieen* abroad are tubiect 10 t»i 
hetr mrrely becau»r "< thr-t .\mrrn *•• 
, i ri ■ ennliip rhrv ire placed At a di«advamaer 
in cwnpetmir wilh irfiren'. nf other ,o-,inrrir*. 
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form of levy is simple of assessment and collection 
"some day nor far distant" we arc g' ing f«' have it 

SENATOR RKKIJ SMOOT 
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IT HAS BLT.N repratrdli announced thai 
the House uf Repre*enr»tite» will demand 
a lifting of (un and not a shitting of 
Thr.ni I Kim hath a liHiug and a shitting 

of taxra. and ] know i tir Amefican people 
want the lane. The e*pre**ion ".on sump- 
tion t»*fi" icirn thr politician mu;h mute 
than if doe* the American laspairi. Evrty 
internal tax impound il a consumption tuc. 
The demagogic cry of thr unloading ot the 
hurjrn now tuppaxedly placed on the 
shoulder- ihe rn h onto aLJ thr working 
population tit the L nitrj Mate, through j 
tale* rax nn ponds, ware*, and merchandise 
it a theory tad act • fact, And thetirie* never 
hare been *nd never will be accepted an pay- 
menr tnr [axrt. 

Some day not Jar distant Ameriu. will 
have a tcnrral tain r.iv laiv ; and with new 
form* of pemiuns that will become a heavy 
ill-llii Mp'i'i till- Tiriiiiin t<^erliri u I'll thr 
jVj per cent sinking fund lot retirement of 
toe public debt and nrarl) >i ,ooo.oodjodo oi 

illTrlrT r ■ I lir p.kiij .nliiiijIL i.(hin Ml.- ( i,u - 

i-mmrnt obligation*, the sooner * pmil 
*ale* tax Kill it ensured mm Uu tin- hetrrr 
it will be for America.. 

If tuih a bill become* a part of die revenue 
lain of our country Congrei* can repejl all 
the irritating, na^jrini;. discriminator; taxet 
amounting tu hundred* of milium* uf dollars, 
and the rxsrut-proht.t tax, the mult of which 
hat worked havoc with rhr hitmen, .nmrrnt 
uf out ccmntri , which bat e in mam cases 
heeti (nmpelled to pay thr rxcen-prnrit* tax 
on paper profits 

I have received 1 few letter* nl complaint 
agaimt a general turnover tax from concern* 
doing butines* (in an average of i per cent 
lu i per cent profit on their turnover talct 
and claiming that if the i per cent valet tax 
were imputed il would ruin their butinrt*. 
I'rr!...pi m tomt ca*c» the imposition of the 
tav. if kt had l» he paid bi thr mrutuni, 
would vermuth cripple bim : hut turn can- 
rnn tin. i| iiridrrst.LIld llut ibr liu imposed 
it To be paid H> the purchaser, h it M be 
added lu the regular pricr Lhtirgrd fur all 
good* told. If the merchant drtire* to absorb 
thr tax there it no objection to hit doing to, 
but the law duet not fontf rppl 4tr an* *ui!i 
rr*ulf. 

Three alternative proposition* mat be taken 
at a hatji of j general tain tlx. which may 
be stated briefly at folio wa: 

!• A rare mi ttnr-SaiN <if i per cent, b*t pari 
ta rteeed i per cent, mi all talet without oi*> 
iintriinn integrated or uninlegrtied ennetrnv 

a, A rate i>f ibtte-fnuriht of i per rem. but 
»oi in rurnl i>'j par erhl. nlrli rrtdU fur 
taiet nreviou'ly paid on gn<HU hmighi fni 
i n jIf 

|. A i *ir i.i i per rent, ttui mil tu rx.ee i i par 



it 11 1 41 nh<p.ut .1 i.l.nitiuJi i.i iniFgitttit 
nr uhiiHrgr Jff 1 rnncrrtl., hul cirrhfit- 

■ng rach dealer on rhr hru f;artoo uf 
annual Mitt. 

I he fiiir uf tbe>e plant reiumrnemK 
iltrlt on acccunt of itt timplicitv in ad- 
rnmitttatiun and tyllrvtum- I favot a 

rare of tax of one per cent, hut if at 
any time the revenue from inch an act 
needed to be increatrd. the iwh amend.- 
rnrnt required nould tie a thau^e in 
rhr rate at tax. Thii follnwt t Intel y 
thr provtaiont of the Philippines tulrt 
tat. which today it the mutt produc- 
tive and, to all diMtt, the most tatit- 
factor rax imp<i>ed in ihr itlmidt, 

There teemt tn be some mitappre- 
hention at to what comtitutet a grneral 
«atet tax. Let me define it. It is: 

A tax <rii thr gruti vnlur of gt.Kid*, 
warei, and merrhamlise. nhrrhri raw 
material or manufanurrd or partially 
>nariuf*< lured {<ruduett t whether W aw* 
iiir-rn <ii nl lureigii utigin. and mth 
at are grnrrallr •old or etebingrd and 
debvertd for domeitk eontutnjitinn, 
vthrthvr in bartee or oO a cub eredii, 
or irttialmein bat it, which taa thatl 
accrue at the rimi i>l tale tn lra>f 
of all iu<h guudt, ware*, asd merckan- 
•iiir, at (he rale nt I p'f ceriT «t iheu 
i n value at the time of tucb change 
of ownerahtp, Thit laa al«*i ap|die> h. 
the rota) artinnni or artKnitiit rn-rnnl 

i'n all IrM-f ot gm..U, WArri ami Inrr 
rliandite. 

The i per tent talet tux it mniliir m 
ml overhead ihafg-r. lu be added tu the 
cott of the good* and linally paid hs 
the ultimate coruume r, but there ia 
milhine to prevent ihe teller of thr 
govdt fluni ubturhini; the Jiarifr, and 
that, no doubt, will he done with 
man) eiUtil.-Viiru^ iihrre their talet 
profit* ate latfr. 

Due adtarttagr of tuch a tav ia it* 
rxftenir timplicit 1 . of at ten mem and 
lollectkin. Thr empbuinriir lit thr 
taxpayer* of cnttly expert* t* quite 
uruiei ettary . a* 1* thr burdening of 
thr 'j> adminisr ram r machinery wirh 
• ■impltL»ted r\pen*ive, and U»n6- 
drawn-oiii aiu|n> causing lung delay* 

in i he collection of taxe*. Il it not 
inuuitiiQnal . ir niw-t nm raiie 
■litncuh qurttiiiiit ahnul tutte* 
depreciation, and the like; it il 1 
more rattU allocated ani<mu 
compeiing iviritdiaitm* than a 
tax upon net incnnw. Vn revenue * 
■1i f: i ider in thr ]*hitip,tinrt ever claimed igno 
rancr nt the taw in paltialutn oi thlt oflVnte 
I heard nol long tince of a woman whn 



owned a grocery *rore op->tarr in \f 
and «ho bee I 



f w l ork 

ame to wurried and fearful lett 
the (mvrrnmcnt would cunfitcale ber buti- 
nn» tin huk of pn»ible error* in her income 
r.iv rrp-.rr tli it »hr Im-l lirr mind. Prr.» 
rcpurtt i.i id thai the had been committed to 
ihe State Asylum for thr luunr- I mention 
ihit hy n-ai ai *ontf»st with the admirable 
timplmty of the general taln-tw platL 

fjrt us ronndei other iiilvarit.iur. - } *ih 
taxpavet Would p*>. oU.1 of ho iriLOtne 
hit tale* tax. and automatically gride the 
iiriHMitU according to his abiliti tu pav . tlu> 
grading would he far mote exact, ULtaitiiic, 
and equitable than are the artifieia] ttep* or 
bracket* imposed by the net income-tax *r»- 
rem of exitnng revenue law*. L'ndef a tales 
tat the taxpavet would par cutrentli. and 
would not feei [lie burden, while under the 
rutting reTciTue law hundred* of thousands 
nl inn>me tatlunert jir in,!* when reduced 
iu.nnv* are the rule. greatU hara**ed ht the 
IMi mml nf lute* which accrued 1 year api 
when incomes and profit* were grealer than 
they are today. 

The fact thai the tax rate applied alike to 
all mercantile transactions wnuld make pot- 
lihlr far greater ptoductttity , together with 
a low tax rate. Hie abaence p the ftnlip 
[i.nrs of discriminator! tax rate* leave* all 
:a\payeri *ali*ned hecaiate all pac rhr tame 

»at» and l*e< m>- .; i- su-h.^mK onui.ir 

to he cottrnetitit/r, even though not identical, 
are taxed alike. The high disc rimtnatnn tax 
rate* tmpoaed under exitting revenue law* 
appeal tu the taxpayer* at extremely unfair 
and are reaented b\ them Thii t* the mam 
s aute whi the tax administration ha* thrown 
up it* hand*, recommending the repeal nt 
some of these ..misumption laxet. hecaute 
thei t.n thri jrr rjsiK r\ ided and ton <ntl|», 
to collect. 

The taxpayer po u |d lei! ID a tent, under 
i general tale* tax. with abtoiuie cettaunty 
and xvith a minimum of eflnrt. at the cjoac 
of bufine** each da*, exactly where he atood 
at to profit* and tax liability. Under tke 

coenplicatr j r% 
itting excel*- 
t> tat the 
taxpayer never 
knowx. to a 
irr;juit\ >i h.i: 
a m o u n i of 
profit he mutt 
add to W* 
business tn 
WK out 
whole 
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Naturally he add* all he think* neeetaary. and 
rxfteTiente hat denuui>traled thai in mail* 



Ill] NATION S BUSINESS 



"cptembct, [921 

.t*r» hr hn doubled ■ ■ r Mrblrd ilir .ini.oitir. 
ill of which inc» itaMs rr>uh>. a. the ^« n|- 
l>j%> j|imiu |u ihr ultimate miimhih i, in i 
1?. tamidirn; <il pm r* 

J'hr Philippine (ioxrrnmem ■• rruhu-ii-.ru 
orr the trtult* of thr »alr* tax and do cabled 

thr !*r> Trfan of Mir ] tra-uri 11 IV j .tllHitlnli, 

Mting that the tale* tax wa» thr "fltUMK 
eu,uit:ihlr, |itc>Uiu rn r umple. and economical" 
ran thry had . thai thr original tax tare of 
one-third of 1 per vent haul biren increiitrd ta 

* full 1 per cent; mi that thr Philippine 
<i«vernmefl» waa then (D««nbff, MBO) con- 
Milrrin,: tin- ;uli i- ability of again mc renting 
tin tax rate, thi* tirnr from I per cent to 1 

prr f mt prr Turninrr. 

PnimirtriH UlrrJialK* wuh ntflm in Mj 
nil* and Nrw York Of* hair, ill printed 

itatrmrntv brm rrju.ilU as entllutiaitic over 
the apcratioa of the talet-ta*; law 411 it the 

f lulippmr Government. Industrial nnd roni- 
mcrvi.il iiirthoda and condition* m thr Philip 
putct have, during the ltt«l jrar*, ba-.otnr 
thurmjRlih Airirr. .un.'ril .1 |r. .,! icim 

table mine**** — formerly in thr Philippine 

.ml mm 111 rlu* uoinm .1 1 ■• « il I111J ' -nfi. 

All fit which *hoiild hr .utTmeru to pni»r 
an error in judgment on thr pat* of tlmae 
in (Mt country who havr, on want «K^WB<lgf 
of ihnr own. candrmnrd thr Philippine *alr* 
tax at briny in principle rank rvuoomic heroj 
and in operation unprartKatMfc 

Where They Finally R«l 

XTORMAIXV. thr entire taxe* paid on 

* * r.uh turnover arr thitrrd and rest finally 
iin tlir- ulnriiirr . niwim'i ihi* hrvautr thr 
purpose of all hu»inr*» i» pT«li( and ihr vn*t 
of good* include* rvrry item of expense such 
.iv f4W rciltrritil. labor, frnu'ht, imt, travel- 
illG eJiprntrs, intrrr»t, trlliim fipr J1w "i l»**ei, 
and taxet. All nf tiie.tr item* are normally 
thiftrti to thr ultimate contumrr. 

It can hr drnvuittratrd With marllmiaiu al 
lutiiiit tint nrn unh 4 half dozen turn- 
over^ and the correspondine I per tent ta.te*. 

ihr prior of eomnu>iiitir> tu ihr ultimate ■ 

«nmrr t« very rarrlv intrratrd ovrr J^S prr 
cent. Compare thU with tfaar Jit per cent 
rnrrra** re»ultin(; from the operation* nl ihr 
rxir.4-pi.irit* tax. 'I'hr j}j of JJ j per ccBt 
tu content in ctimintMlitin hmi^ht tlic 
ullimale i niimn'T mean* that a lot ft! gooda 
nhi.h, uatrt tax paid. COM him $ictt.jO to 
Sioj.tfi wiiuld. withniit the twx, com on\y 
$100. Hut a» * matter of fact the tale* in 
meeurage* thrift .imi e I nn i ti^l e * the 11 prf 
cent which the opetntinm «d the ex vet*- pro fit* 
tax tuny l«ad« mi num uimrniidiTir*. 'j'hrte- 
forf the net mult of a moderate crnrral 
«»|e» tax rale Would be a i ruiiichrfiblr tr- 
tfuction to the ultimate con*umrr in thr 
valur of the $I0O worth oi K'K«f» the 

Jirij'lr ,'i i rn jhnvr. 

Comparrd «'tth the inr-nlurm' and itwnu- 
faeturrrn' ordinary profit* nn ca<h turnrjver 
of tfood,, the 1 per cent mW» lit it m 
*rnall that it wn found, after man)- yrurt' 
expenrnte iri thr Philip-pmr*, that normall), 
an otdinarj krormerritl triniartion*, raff 
liitlr uttenrian wan p.ud ti> thr tax. Under 
jhnutmil conditioni*, whrrr thr pmtitt weir 

larrtt than nnial. rhe uafvif rax wit abturhrd. 

Rrpeatrdlt thr as.rrtion h.i- Ivrn made 
that a Kcflrrat *alet tax Mould win a to the 
dixadvantac .-I 'hr nulFprndrht m him 
facturrr. in compelition ivith thr m-. . i ir. -.! 
moltiplr-prrKeat enrkern. ThU {a an rrrm. 
Let Ut con«idrr thr factor* whii'h enter into 

Midi ■ attuatien : 

A* J rulr ihr inir-jruted omtern p r'>duie« 

itt own raor material at a minimum COM or 

BIX-S lew for itt J»vt myirrml pio.hj»r» in 
Bulk than du itt imall competiton. 



It i- Krurrnllj tlioil^t thai the mtrjjr utril 

xttncrrn briamr ol itt production m hulk 
mate rcooomical machinery, tmallrr ovrrhrai) 
rxprnar per unit xnil multiple proven frum 
raw matrriai to hmafiril priHfuvt, turn* out 
tiMfdi at a lower coot than du lit tmallrr 
i ompriir.irt. 

Pre (otttra it it wrll known: 

Plat not all independent manufacturer* do 
hutillrti on D ttnall mill 

I In- ndi peiiffrnr manulatturrr* who tpc- 
Oauaxe on certain fini.ahcd product! lire »r>le 
tu attcxrutvillf compete with thr hulk prn 
dm [mil ut liir^r uitetf iilrd i.'olH'ernt mJrm- 
til. ! ii nrl- il)^ . irilr : 1 1 1 ' . I (MinJin 1 

That the jLtiutir* of many mncernt. unit 
at auKiiimhilr innnufatturrr*. CDrMtM mainly 
i r> ak*emhlin|; parts mnnuf nrturrd W ttrveral 
Lntrur4trd or indrprndeJir .,.rurtm 

|'"or thr piirpivr of thi* article, we are to 
L-oniidrr huiv a l per cent tale* taa Oat final 

nurput fSnls j I u t u*" inn-r.irrd in « ith, 

*i\ mnttiplr prrjcrttei hruuen the raw 
matrnal and the tim-<hrd product a* ilntin- 
KUithcd Itnro i half do/rn !ruii|jrnderit uiri- 
.rrn-. r i h p<-riorminc ■ "o thi- «r- rnul 
tapir procntr*, performed by ihr nitr^r jinl 
vortcrrn, and t-uch paritt]* a I per crnt nalrt 
tax on their output of the pur nail) ronto* 

luiuil lM..di...!. 

The natural a*-*omption ttoulii i>r that rhr 
ii* indrprndrnt concernf amort^ them would 
p:n «i\ lime>i the arnmmt nf »iie* in thji 
thr iiilrjiratrd concern wetuM pjiy on the tame 
(Mitpur. But tfiit Jt'iimption Mould he wrnni;, 

for rhr following rratont: 

tach of thr tbc indrpendrnt concern* would 
-In r r along to the next independent manu- 
facturer in line nil ol thr original cmti of 
taw matrrul plus the witi'm- rii*h Jl llmf 
*ta^r of the partinRr nunufaiturrd produvl 

plm hi* own profit .mil ilir n.ni| id pmhti 

ui the nianuf jcturrrt *-hn had prevrdrd him 
and add the I per crnt turnnvet tax to thr 
hulk **im of alt thr*r iiem*. "["hr tuial cif 
thete tlx prolitt en rntite vviuld make the 
finished product to the ultimate >:on*umer 

ml time* the amount for which the firtt 

independent muiuif uctu trr pur<hj'ied ihr raw 
material. Therefore, inttrad of 6 prr cent*— 
i prr tent on each mrnover — the tax vvintnsi 
of each dollar thr ulnttiptr u»ri*umet paid 
lor a tinmlird pruiiuct would mu an .ill.. , unsr 
hrtwrrn J 1 .- per crnt mil |M per vent. 

Thr integrated, rnultiplr-pnwr** concern 
would add merely the tw of production in 
rath nf it* proceatr* to the partly manufac'* 
nnrd u'imhI^ i-rita-t inij ilv itrxt prtn r\t and add 
m the rural en*! in profit, together xx it h I prr 
lent of the total tale price of the rinithrd 
priniort, which u nnrni.illy *old in competi- 
tion with and at appro* intatrJy the taoie price 
at timilar tinithrd product* are *otd by thr 
ln*t one of the >i\ iridependriit manufav- 
ttircrt* 

'Itiei rf«re, the iidvantaKe which the larue 
integrated i-uncrrn 1* n- .1.1 I < . ■ -r rr each nf 
the indeprndrnt concernt would he from two 
rifrht to thrW'tifihi of i per cent— that it, 1'A 
J*er Cent nr j; i per ,rnt dividrd hj fi. Hut 
at indrprndi-rit ni.miifaiturrr*, lame and 
tmall, haee thrived and continue to thrive 
:i|onj!*)dc of Uru\r intruralrd inultiple-pruvrtt 
cmxernt. the natural antiimpnun it that thry 
will ronthnat to thrive, refudlet* of a frac- 
liort nf 1 prr crnt adtantagr. Whrrhrr rlu» 
ailvailtHUe Will hr liard c. douhtflll S.i 1 ,i r 

the 1ar(P! cont'ftn* ha*-e thown on diapatiiion 
to drivr their tmatl i "inprnr<)rt out of buii- 
tie»«, Nu iluuht thr lar^e manufaiturer it 

more than minified to nllaitx- Ii . -null 

prtimr to art thr prkf. 

f./i. .ill. uunprlilion and the »aln tn\ 
would reiult in an tmreiae of I per vent or 
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i per cent or \ per ftnt to the ultimate uiti- 
turrirr. and rhr repeal o| thr evcri.-piiitin m* 
would ir>ult in n derreaae to the ultimate 
cnhtumrr of trveral time* rhar imnunt. At 
1.0 thr *mall indrpendrnt manulacturrr and 

the latue inti'UTUtrd multiplr-proie ii'trt 

tfin .hi. ui d 

continue in taW future, a* tlirv 
havr in the pa»t. to oprratr alongnd' or miIi 
ulhrr 

Thr hdlnmou table *huw» rum a - rat Ajfu 
a tult nf men t cluthm^ rrtailin|£ ar >fm. 
would invreitr in valur from the ran matrnal 
tu thr firmhrd prrrdn.n: 

t prr rrm lac 
i Saw *roi,l in prratr, alniui \b yi Vo.o4t 
«. Wool dealer «our» wnad and arlla in 
•pinner, ft .... oi 

I '.pinnrr i ■ .ri . r ■ I . ml., i ji R jiii if II ■ 

yarn to the manufacturer. }lo -to 
a- Manutatturrr -etir. ami finite- nil.. 

elmli aim «r!U yard* >l f4 -'UI 
4,, Trinwnintrt, linint*. «tc, jo per ceni 

of rlnth . , iiv«i 

*. Tailor make* iatn •nn and «elta at. 

*+o -..«« -to 

7. **nit la Mild ar ierail t«»r jto «d 

Total lax price oa entiaumpliiin $1 
rthi, h rijiiJ. ui per cent of the vilue of 
<uit to the purchaser. 

It ihr tame tuit of cloihrt were manu- 
factured toda;y. with wool at iti pretrnt price,, 
there would he n difJereoT rrtult from that 
-.Ilium In rliti table. 

Many of the taxr* impotrd under the 
pretrnt rrvrnur la«* are ditguited and heavily 
inflated 1 nnvumption Ta.Xet, ami ulini nnally 
paid b^ the rnntumrr rrtulr in an eyer-rittng 
com of the nevrttarirt of life. Thry have 

promutrd extravagance and inflation, rr- 
*rrurrd cnmprlilion. ohttrurtrd the de^■rlop 
rnrnt of our natural resource*, ditvriimnated 1 
betwrrn r^xpatrrt. and are neit to impo«*ihle 
(o aJminlitrr. 



A Government Service to Industry 

AS A STEP ton aid* urtying out Secre- 
*w ury Hoovrr't plant for "a more ,idei|uatr 
infuriruUion afrvice maintained b> the (Im-- 
rrnmrni." thr LVparlmrni of C'urhrnrrve !i • ■ 
is*urd :i .Vtrrfrf 4/ Cmrtrmi BiiH*fit for 
July I, I9.il. compiled h> thr Bureau! of 

the Centuo. foreign and Domratn Com- 

mrcir and M i"J i'd- 

Ilir information it nor whnlk frnm (kti-- 
rrntnent *outm. Pre* utc hat been mad' 
nf rhe atativtic* collrrtrd by trade a.v*tK'W- 
tiont and by pu blic atiorvt. (n the held oi 
Textile*, for rxamplr. thr figure* of the 
knit-< iu<id- M -iiini.il Hirer* and i»t lhe Silk 
Attoridtinn aupplrmrnt (bote eathned hi 
I im rinmrnt .ii;rniir- 

In foil firm i*tue the hcurrt are jinuprd 
undrr theae iwentt hrad»: 

I. Ranking and XI- foooaturl Mm r - 

Finamr men! 
IL ftknt Indn. Sum- Xlt. Sonar, Mil* and 

brr • Tobacco 

111 1. ..-I ol I ii-.iis Mil Hnd ii tit: -1 " 

IV. flaming* and Em* XIV. Metal* ami Mrrnl 

ploymrnt Prihforla 

Ketail Movrnirni XV. fori an J Pnwet 

VI. Transportation XVI t'rxtile* 

VII. F»rei*jn Trade XV|| Artivr Tr»o|r 
Mm nrali! Machinrrt 

V 1 1 J I'rnp Prmliii oun XVMi Paper anil 

IX. Mnvemerrt of f'aim Rulitier 

friKlun* XIX Atilonwihlle Tire* 

X, Live-Mock Muce- ami Tube. 

poent XX. Leather i'rndmia 

In each dnmnu thr tik'urrt arr coded into 
index mittibrt* to show at a glance the up- 
ward or dow.nu.ird trndrnt* of 1 o. 

nmit. 
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Will the Farmer Buy This Fall? 

\ concern thai took the trouble to ask Farmer Smith this question, answers it with a hearty 
affirmative — and even says how the harvest money will be spent 

By JOYCE O'HARA 



0\ I K the hroid expanse of n.*jo,.n<»H 
Amrihjn fir Tin a«r«J erupt arr be- 
ing hartrttrd and marketed. &lnn«* 

* corning into tueat-n . ! |'...iket bonkv 

■ii.it mil Jt be vjwnl ? And if it it spent, what 
will it go to hut ? Many ii miuwfai tuirr ant 
tier. ham would .irrji hfrrci ninmht if >i. 
uiew rhr antwer (r» these question* It it 
n thr httpr that wr have iuund at leant a 
>artiit iniwfr, that w prrserit thu tluti 
j! what Farmer Smith u goinc/ to do with 
ait harvest money. 

The mrai at the atury — and it it moult 
neat — w» furnished by i publishing Iiiiiik 
vhich cctt out a Ibtbo journal. It went 
ibout it in an original way: tl wit left to the 
>mifht on the pubttriprion li»t*. 

"The Smith*," Mid the research man, 
'■rc reliable fnlkt — food *ound Amrrnan» 
slut mil nrra.'r up h itb .mi tltimp you rin 
■aUu 

So he trnt out ■ questionnaire to the 
li,Si4 Smifbi wflo tterr un the publn atiim' . 

bat*. The return* were heavy. They were 
lied a* a b»»i» for rttimatinf what the mrirr 
, IOO.OOO firm tubtcribrr* wrrr guing to do 

»ith thnr h.irvr'.t rnunri I lir nunlini 

tamed werr chosen, apparently, a* the unci 
■hat h«d thr most f ir-fen hing rffri i on b> 
iuttry, turh n building «l Kn..j^r-. an entet 
?ri** that calli for a thousand kindi of 
lutrruU ind trioU 

"The hit,,' thing to be pained from thr 
irrui.il of the report," »»y* the publishing 
mute, "i* the unalterable fart that farm 
!nlk» not onU have the mnnev bu: tli.it tho 
ire planning very definirrh how tbrv will 
•pend it. All biitirtet* it hated on agricul- 
tural condition* — Ml it i« obvinut tint thrre 

trill he largr and increating oppoftunitie* 

for manufacturer! tfl m«kr cash *ale* thu 

fall." 

It it pointed out that the percentage* are 
more likely to he low than high lince the 
fartnrf it notorioutls rrluitant about report 
twg hit buying intention! unlet* they are vert 
real and immrdiatr- Alto it i* quite possible 
that Ott the spur of the moment he mat nm 
rrmenibef all the thing* that he ttalld* in 
need of. 

It thould be botnr in mind that thr 

I ,(00,000 referred to below constitute * 
•vigil type of farmer and that thnr drmand* 
Oiay be larger than tnant of their brother 
igricultumti . alto that llir p»r»hair" 
planned are tur tbit fill and winter. 

Out of 1,100,000, (H«n are ;tj,70o who 
nill piint. 'ITie following tahlr tliim-. nb.i! 
fhai numhrr it ip>inri to paint either thit year 
tr t»ej« feat : 

iw wet I. iuj 

H — u n ,.. 1M.7M aat.aaa 

fcmi ...... uii.w 

CUber Imildhan l«o.iQ« l*»,«M 

The t retttrnduut demand for building tna 
'rrial it app.urnl from tlw following figure*: 
U.uoo (ountry people not of l,lU),nrto uf thr 
type drarribed, will hoild hoiitet thit year, 
■nd anothtt ii<kk> are pliming rn build 
bama. $ft,S<>o *rr jilarminu r « build homrt in 
h*ji Jtid 4H.71KI atr r'l^nmnK In huild birm 



\torrover «.nrn>- uf rhr*e liTmrrt will do a 
Kreai deal of building, lor 1M00 ire planning 
to build both a himie arid barn thu \eAt. nt 
a houtr thit irnt and a hitu nrat year, or 
ViCC'VCTM. 

AIn.iii i.iunau Liimrr, will build r*6,5»a 
buitdiii£t, and iq 1,071) huiiilirij: < will be re- 
paired or retnodrted, Tremendout aju«nii'i^-< 
of matrrialt will be required thit t r*' and 
MM vrar to build or repair or remodrl 
AlVj/MMi farm hijildinct 

In addirniii r.. I 1. ■■■ .jiurttifiei »f tix>U 

will he purtha>ed In the- iartnrn. Lven in 
ordinary timet, the farmer or hi« ton or hired 
man don a ureal deal of rough work in 
building. Now thai Uhof it to plentiful on 
thr farm, ibr farinrrt wi|| du a imjili Iji^rt 

propiirtirm of thr work. 

Thit full, rtpriinlli, will find thr iarmert 
enredinglv butt un Irmr buitding "Ilir 
rmtrint arr quite apparrni — pricet are ptettv 
well down and labor it plmtihil 

Of our 1,100,00a country people, 511,400 
will build or repair f< n ■■- flu- I ill Anorhrr 
't^.HOfi will build or rrpair nrit yrir. At 
leaat that rn.nn. air .ur<- and undoubtrdh 
many thtiu*andt mnrr will find next year 
that the) mutt build «r repair 

Kleven and five tentht per teen of the 
Smitht will punrhate automobilen thit yeat, 
unlets ihinm un very wrony. Thit maket a 
total of ijb.^uo autumobilri to be purthated 
thit fall by the I.IOO.OOti farmer*. 

Quite a number of the Smiths are alrradv 
pretty well told on certain make* nt rart. 
The table tltowt the number of different 
kind* of automobile* which 1,100,000 counlri 
people will bu'. in and tijjj 



I 1 mil 
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U«la|E 

Mmlrbstrf 

t'b«*r*l<M - 

rtvcrlnul 
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Tula] 



B 

1: i«h. 
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Thete 1.100,000 counti. proydr »tll al.o 
puttbiitr iT.lxio iimtui iruiti tbn 1 rat »nu 
are drhmtrh plannint; to purkhate aiKithri 
;,tixi next year. 

farmer* are evrtatnh well told on the 
t-alue of uiotor transput tamiii. In addihnn 
' < the .iiirnitiiilulrt ami motor fruikt, thet 
ar* planning to puixhaae 8, joo motorryciar*. 
Two tbuutand and one buridrrd ptrlrt the 
Harley-Davidten, j.oco prricr the Indian, 
while the otbet 4,. 100 do mil «eera tu have 
aoi preference 

Hoamrcf. a* agaantt 8, Oju motorL-y clet, 
nhnh will hr punhated thu u Jr unit ojoo 
hicytlei will be bougbl. 

Sixty-eight thoutand hvr hundrrd >»'T «l 
the J. 100,000 (ftfineri will purchatc lighting: 
plant* thl* fall. Thirty-three thoutand one 
hundred will in*t#Il heating pUat*. The 
. ■impjranvrh mull number of farmrrt who 
arc planning on heating plantt, a< rrumpared 
with ibr nurnbef who will imtall IrghlMH] 
plmi. ii,. ul. I iiuji. atr that ihrre i> ■ gieai 
need fur educahoeiaJ work by the manu- 
i.i.!nrrr> ul beating plant* 

Tlary are planning to buy 28,800 gat 
engine* according to the record uf thr Smith* 

There mutt he contiderable replacement of 
the hand machine* by thr power or electric 
nia«tnnev Thi* last it indicated bv the iatt 
that out of 7H. too watbing mathine* 10 be 
bought. S,j«io will be electric maa.'hineiv 

Our 1 ,100.000 are not going to neglect rh* 
hnrr thin»r* uf life — thev intend to buy I JO,. 
300 mutual intrrument*. 

It Imikt a« if the tr»ctur mduirry would be 
pulled out of thr t|ump> tint fall, far out uf 
the 1 1 (10,000, thote planning to pufrhate 
irai"T<irt number .t.f.Hio Ninetern per cent of 
tlirtr tractor pfo*pevt» are planning to but 
Forduin*. while the rrmaindrr do not e»prrt» 
ant prefrrenu'r. 

<>nr hiiiiilird rlinu»and mlier larm unplr 
mentt will be bought. The fall purchase ol 
machinery by 100,000 out uf the 1,100,000 
farmer* may be icmtidered a very latee 
acmand 

Altogethf t, it it coniervativc to ettimate 
the total purchase* of 1.100,000 country 
families, of thr quality described at ffl t,- 

;oj,ooo. 

The Utget and the more definitely known 
purchate* of i-ariou* ttprt of good* arr 

given below : 



A. tit amain let 

niiihtma mrtiuii 

Hiiililintt tard* 

Itsttaiiat ........... 

Cat tliaute* ..... 

I1<aii«i uUnis 
Im|>lrn>rri1i and n»»ebni"t 
Wmi-icirW* amd ajr^thr* 
MctoT Iruckt .......... 

Mutual <i|iiruinrnli 
funl , . . , 

T'Srlar* 



iiim .rim. 'w>* 

• , l» IM iHUl 

tlawT.«W 

J* (MH,<H» 

IHt,W 
ts.Jt* nue, 
1IHI tMHl.tllHI 

i.asa.Mt 
tl,7iW,»ftn 
1 4 n-ia.rNMi 

11 II" 



1n u>ni lution we mat tat that tome of 
thr uidli aied putchaaet will tun brlu« tbr 
ritimatr. f hbett vt-|ll run abute. It i» 
notiirihlr thai ak'fual iprndiugs alwat* d« 
run ovet mentioned plant for ipendmg 
l.irmrrt can not think of all the thine* thr\ 
nerd nor take the trouble tu write them down. 
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The Danger in Cost Systems 

K*w questions arc mure vital to trade associations than the (invernment's attitude tow i d 
collective study and use of rules for determining <. ■ > s t s ; here is an unufficial opinion 
on the matter by a mcmhtT oi rhe Federal Trade Commission 



111 AV I' Alt n»y I trade UKKUltion go in a 
X JL uniform o- 1 ■ ilj system? 

in putting (liis 1 1 hi". (ii in ro the Acting chairman 
nf the Federal Trade Commission, flic rubricated 
Production Jlcpartmcnt nf rhe Varional Chamber 
mode this explanation' 

"Wc refer to a standard plan or methuds which 
may be developed nut used by the producers uf a 
certain line whereby they figure their costs by the 
■iiime rule*, including in tlvih r In inu clement' 
and differing only in results because Hit v.in.u;. 
in stare of plants, equipment and local conditions — 
uniform as to fuint.imcritab. 

" Is there am- reason why such a system mav not 
In ili.-vrlr.pr. I anil used lawfully In ;in it»lustrv : 
Again, if conversion costs only be dealt with, it 
there any legal bar to the collective study of costs 
by the members of an indu<trv using such a uniform 
cost system?" 

The rc-ph, in jiJc Miir/tFiu.illy, is that such > cullcc- 
ttvc study is not only permissible but beneficent 
so long as no ulterior u« of ir is intended- At a 
Time when the traile associations jrc in uoiistdtr.Ll ilc 
pcrpleiity as to what course of conduct they may 
pursue, this durittcarion of the cost-accounrmst 
problem should prove extremely helpful. — Thi-. 
Eorron. 



¥ T MJMH1] i t)S1 mi„, 

I I by trade aatoiinliont it nul 

orilv Ufisl but highly bciir 
Atrial Tliit ■■ the personal view of 
\ rls-ni It 1 i.i -L ii I .1. r 1 11 u Ii. ill nun 
•t rl.r I .-.IrTjl Trade Commission 
r<prr»<rd. unofficial Ii, tn E. YV. 
MrCiillniigli. nunagrr nf thr Kabri- 
taled Prudui lion l>rpai trtirnt uf 

thr i lumber of Commerce of 
thr United State*. The Commit- 
moa he art l!> favors *uch worV , "'pro- 
vided it it dime so mi irk a U s and 
accuratcb ." 

Olui when . <>»t accounting '* used 
for "ulterior pu rpniea," tucJl at find- 
ing averages m otherwise hnnj; m j.Ji- 
ifee baata of price fixing, it it illegal. 

Trade animation member* have 
tang mined thr importance of cent 

II tint information, mil t.'ine of 

rlirin h,it r .imni(>v.i -,, (te.il tt.rli 
thr problem from an educational 
standpoint: hut upp.irrnil) not all of 
thrni have rnrricted thrir activities 
to (he educatio n it I .itylr, and so 
have afuuscd LtHKi^tji b\ the Fed- 
eral Trade Commission an J thr 
Department of Justice. Thit lias 
{flecked the effort* of other* who 
were innmrnt of wrong-doing. It 
mi tn tUrif) the situation that Mr. 
McCut lough wrote recently tu Mr. 
Gatkill, asking fut Kin opinion re- 
garding uniform cott accounting at 

. ,-iJ hi rln- 1 ■ r 1'ii'n 1 t - 1 . Tl.iiri Inn 
whereby thry figured thrir Coil under the 
«atne rules, including in them the same «le- 

ii.rr.r. .1111) differing ■ ■ ri t ■. in re-nits bn ■ 
uf variance in the tire of plants, equipment, 
efficiency And lwal fondtrion*. Such a ttund- 
jrd [1 1 ,1 n utinld br- utiilorin at to funda- 
mmtalt. 

The Commission's Attitude 

tV reply Mr, Giltkill taid: "There hat 

*■ brrii !i .-iii-iindrrtTanding and unfnr- 

tuimtrlt not a little mi-ireprcacntation of the 
jirioiJp of ihn Cf.mmi»tii«i un thr mbject 
of und'trn) mrthodt of »»t account nit In 
fait it wrait tu he difficult to teture, even 
for ihe mott earrfully worded icatrmrnt, a 
ptoprr apprrtiarion of the Cummitsinn't 
potiHon, yrt it ii rrally very timptr. namely, 
that it in tttoflgly in favor of tuch wutk 
providrd ic il done sctrntifkaEly and tnu- 
ntrU and i* not mrd lnr ultrtnir pnr[Miir-» in 
violation of thr law, 

"No covt rnm ental ueno- in ihia country . 
rarept posiibly thr I f^i-nd Orrurimrnt. 
hai had no much occaaion to obtervr the 
ruming drfetti in cost sceoontinf methodt, 
but thr Commistion it ijljd to tecnrJ if* 
it|iinn.n tlin thrrp li.it |i.-ii. i,n thr ubnlr j 
mntiderable imp'ovnnrnt in recent yrart. 
Thr work of thit Committlon would be 
grratli fttLiliuitrd h) turtltrr miprnvrmniT 
in con accounti ml; mrtlmdt artJ aUo. in fact, 
b) a crrarrr iinifr>rmir» in mrrhodt prnvnlrd 
prui-rr inrthod" or i.hutrn at the modrls. 

"Thrte hat been ■ good dral ol indiffrtrme 

irnl icni'iaiitr shown bt individuul ■ uin 



pamrt rr|<ari>m|! the methodt ol ascertain- 
ing lOitti. Acr.urnir rotr Knding in tome 
case*, howrvrr, appears to involve an expente 
thar tomr husjnnt rnrn rrn:iril n iircnrir 
than the benefit*, white in *ome indusrrirt 
the tethnii ul or ihroretieal difEcultirs m prt- 
fin|t aCCUftle tottt are no doubt eery great. 
"Ai Inrta; ai tin* prin iplr* of cott account ■ 

ine are fiouml and rhe methods used are 
adapted tn secure acrurx'y of individual 
results, and provided that the rrsultt arc run 
lined directly or Indirectly for ulterior pur- 
pose* of an illcRal sharnrirr. ihr prdcrat 
Tr.ide Coenmitsinn tt in favor of the »(udt 
ml ilrvrliipment ol unifntm coat accountint; 
itadr atKH'istlont, or otherwite. 
"Thrrr is ri IdrntU rKithinj; illr^al in tuch 
a practice, but it it always wrll to rrmember 
that though inntHriir in i(*flf, ir hai tnim 
tutirt lurn prrvrrlrd to serve the rndt si t 
. 1. II nut r prttr control, and, when tt K 

uted, ivt matter whether direvtb or indirectly, 

then rrttt.HOt nf trade is involved 

'WiiS rr^trtr to iiniimiTi inn hois of dr 
n-f iiiiniriL: . onvi'T-mn .mil tin- same principle* 
ind t<ir>i'bi»i"(l< would also apph 

tn elaburntini; this ttntntirni, Mr. (i.i-Lill 
wrntr furthrr a liltlr latrr: "Stated in an- 
nthrr mi > uin. rpfimi nf ttir V. i>iiniiii»iu(i 

it thai thr r-hWtt of a trade a««oriafion to 
rducate thr individual member in the appli- 
■ atiun of wiund principlm of cost aMount- 
ini! in hit individual businesi. arc proprr 
But that any tubtrqucnt rffurt nf the aam- 
tiatitin to reduce the individual co»t» to an 
avrracr nr uniform eo»t bastt and to procure 
thr ntr nf ihr cimip standard at « "»«(* of 



price makmic ht rath ul rhe indi- 
viduals in the group, i> improper 
Thr individual must fix hit own 
tout and hit own margin. Ihr 
truiip mkf not attempt to mbiti- 
tntr a gTocip tferage or ttand 
»rd etthef of cott or margin for 
the individiial't fieurrt Mrftbout be 
ill)! in petit n| Iteiuming an unlaw, 
lul 1 ambinxfioii. 

"Appluni; this statrmrnt tn \uur 
mtrrprrtutiori of out letter uf thr 
15th, it may be taid that lor a 
n.uh .1 sso,. 1. n ion (u t*t j(i and 
induce thr ute b) itt membeit of a 
sckotific and accurate plan of cum 
accounting tt net only legal but 
highly brnrficij] to the individual 
members of fhr atim uiuin The 
use of thit Irtral and hiobk henr- 
liniil information In ea,ti individual 

111 fsr.ihhihini; h tvn prndui noo 

cott and determining his own 
margin, it rntirel) proper. II thrrr 
.ijrer thr as^otiaTi.m attempts to in- 
dtiLt itt membert to ditrecard their 
own v airing figures 4nd use a com- 
mon avetaga nr uniform figure of 
cott or margin or both, it has de- 
parted from itt priipet position of 
mtftintot and (Tiny rauli take on 
the appearinue uf tt pritr-tmne 
.omhination in restraint of iradr or 
in lupprettion ol competition. 
"How far the atsix-iatiun can 
lawfully go in acinic " the medium ol ex- 
change <»f cost data among its mr-mbrrt can 
only be determined aftrr the decHtiun b) thr 
United State* Suprrmr Court Hi the priidini: 
action a):aintt thr American Column and 
Lumber Company et al , .in which thit ijurs 
tion is Invnlved. 

"In such an es prrsi-irin .u this, nothing " 
IrrunrJ' bj thr t mistion. The liin! 

mittmn irndert judgmrm unly after the 
trial ai an i<tue of fact upon a complaint, 
after hearing. Such letter* a* this are 
.tdvivorh onls simg etttooa And nothing more 
written in the hope that they mat be helpful '" 

The "Cans** and "Can'ts" 

/~N)MMENTINt» on thit corrtTjwnderlte. 

Mt McCiilluuth *ai»: "BcUrving tha' 
thr chirf function of a trade orgaru ration .t 
the rducatmn ut U* membert along ptoprr 
hurt, it it dpparent that there is no bar. legal 
or otherwise, tu thrir promoting tost *• 
.ounting among their mrmbrrt within th- 
lest I i<. tii.nt menlninrd in ihr ■ i.ft espondmce 
ffut I can nor rim strnnglt rmpfutue what it 
.its. 1 pointed m.T as to usint this valti:lb!r in 
tnrnutmn in i nr. -.i Ii is clearly unob 
ircriunahlr 

The Fahrieated Pfoiuttion Drp.irimeni uf 
rhr Chamber of I'orranrn' »t rhr Cintr.l 
Statri ha* made a great dm] of progress in 
itt efforts to devrlop uniform (ml account mi; 
within the runout industries, and hat acvu 
mulated infnrmannn Ugwendng abnui teventv 
tnch ayttemt. Mr. McCutloiigh urged rhai 
othrt trade luce* noi sci mipphrd urvelup simi- 
lar »tt(rmt for the henent of thrir rnrmhrr. 



Modern Problems? They're Old 

An slot lc pricked th* hulihli- ■ *t Socialism, reeofiiiiitcd that export trade was a creator of 
prosperity, and foresaw the white-collar union twenty-two c en tunes ago 

By SILAS BENT 



tn democratic* the rich tfcvuld be tpared, 

not only •bould Ibert property Out Sr 

tided; but nWir irwmror* ah* •»*«* in 

-ome Sutr. arc I aim h r tciT. thrill impel 

crptiltl). tbnuld he ji tmrrfrd 

NO, thc*r irr rmt rlir ii-nrd* >>t 4 re 
avriunarj' representative, drttaring re- 
vision of the MItttM On iiu-jjur*. I h .- 
pattagc l» not liiird ftuni the L'aafrrjiioaa/ 
Httmrd, and the man u h» wrote rt, far from 
brinfl a Tor}', wu i conspicuously "advam cd" 
thinker in hit time. Writing mure than 
itrtnrV'twu centuries agu. Amimle said mam 
' in „ -Inch apply neatly to pre*«it-djiy Cott- 

ijjrnin- H' il '.';-vi'ij foreign tuile awl n 
migration and what we in this country, now- 
adays* call "AnK-riiajii/ation," He madr 
Mime mgr other* ilium ufl Socialite*!., Which 
m • theory shout *p old a* organised m-iet) , 
and he devoted • j<"'J deal of thought tn 
the irnputtanic <<r rlir mi JttJe (Intel, ttr 
(■ire ancne instance* of monopoly and cor- 
nering rhe marker which were device* not 
nru in hit da) 1 : and he rralitrd the vital 
part cdncatinn mn»l play in "organised self- 
eont rol." •> democracy w*t to be defined 
by a political philuu>[>h«r whn t* *rill living. 
Nor w»* Ariarntle unacquainted with the 
nice problem, although he livrd in a day of 
«lave* "The avarice oi mankind is ima- 
liable," he ctMnpLaaned ; "'at one rime two obul* 
•m pat enough: hut now. when rhi* turn 
hat become cwtoaary, men always want more 
jnd more without end," He lamented rh*t 
"the poor and rich quarrel with one ano-thrr." 
and recorded that : 

Dionv»iu» wii thought ncirifai tit be ■ 
MM because he ■leoourH-cd Ttaphnaeu. am) 
the rieb; bit rnaftJlv ro the nnhle* won him the 
rnnhdeisce uf the people. 

Mutt of the ancient tyrant*. Aristotle ic- 
enrdt, were origitiitlt ilcmagugurt, "In our 
day." he say*, "when rhe art at rhetoric ha» 
made tuch progfr**, the utnuir* Wd thr 

n 

tc observation* are culled from "Poli- 
tic*," the moat widrly quoted of ArUioile's 
wt output of writing*, which covered a 
ranpe almoft universal, "Mjh - i ^ " I . r i ■ i! 
animal."' as he observed, and rhi* may ac- 
count for dac tpecial utterest manifested in 
what he Had to wry about the rtetnent* and 
.■inn -if thr !* - i " r jiiuI \.:ii»ut filing nt j i.'. 
ernmtnr. The great preserving prirwiplr nf 

Statei, he laid, wit "to have a care that thr 

loyal citi/rns should outnumber the disloyal." 
And he added: 

Thai «hirh riiritr itiule* nvri.l In the per- 
mincnrr uf nmnitutinn* i« the adaptation of 
eriurattun to the form of gttvernntem. and vet in 
out Meat Hay thi« pt-ioeiple i* univerailly 
nrglertrd The be*t law*, llrbouBh tanrtmned 
by ererr rituen of the Siate. will be uf nn 
•tratt unlet* the y*uof are trained by hahii 
and educalinn in the law* n( ihe romtitutinn, 
U the lan> are denwatic. 

Ari*tot)r*t inAuence on human thovghr !» 
profound, even to the present day, and ii !■ 
not too much to *av rhat the founder* uf 
rhe American Government and the men who 

wrnie fur Corntitiifmii rtnouvrd ihi* convk- 



' '.H ii! (In need f'" u\ . ."J r let lor ale, 
n il though rhey ro*} not h»ve attributed it 
■■ 'In (.ilrek philcnophei lit relurni tn n 
rnuir than on«r. "So one n\l\ doubt, " He 
taya, "thai the Irgiilator titould direct lata 
-•irrution above all ru rhe education of ymirh. 
M thai thr nrgleci uf educalioil due* harm 
i i Mj.tr, "; and add*: 

The ritieen ■tnnil,l be moulded e* nth the 
lonn at ((oveinrnenl tindtr whirh he livrt The 
L-hararter <•( democracy create* democracy, and 
i lie ikiudrt ill idi^archy create* aligarchy, 
,in.l ilnii, ilir iifitet the characltr, the benrt 
thr £tiierOinenl 

huppoie yuu turn from thi* paaaagr to thr 
fital article in Thi Natiok i Bclfl for 
I - 1 ruary of thi* year, and see how Dr. 
k'hartr* W Finn i .1 tried the plea tur a hr-rter 
education a itep further, argumc that it 

important tn ..nr indn-rn d i> t< r 

piililual utrut'tnte "Kv-ert btKly vee» now." 
he taid, "that to cute and ro prevrnr illit- 
eracy are national irtteTeat* of the livelieit 
tun. win 1 h ought nnr to be left to Stare* til 
mi ifjtitir* atorte; m> that effective itep* 

• till ptuhahh l>r tjkrn tu prevrnt illiteracy 
in the future by couprratit t at lion in fh<- 
V a lion j I Owrte**, State Legiilaturr*, and 

Hoards of KJ nuation for Statef, < nun ltd 
and citir* or town*." 

Doctor Eliot i* in accord with Ari«totte in 
mabuv pbvaical training a coordinate branch 
of education. But Amroilc thnught "gym- 
naitk fxirTciti« rt could be over dour. He 
noted that the Lacedaemonian* "hrutalwe 
thrir children hv Itiboriout exerctiei lvluth 
they think will make then rourajjeoui," and 
i.nncluded that "education ihould not be cx- 
1 lunivrly directed to thii or artv other ndglr 
1 id in v. hi, Ii utique*! nm.ililt I fr l : l"ii 
ivrnild heartily agree. 

R.nrv tih-ih 1J11 ri.il .11 11111 r ".niniirr ,1 

rrtenmnn tpfrit**' are,, in Ariitotle't opinion, & 
cauae of rhe divintegratinn of Slate*. For. 
J» he lay* — 

A State i« not the growth of a day, neither 
i< .1 rtmltiiudr liroupfil tn-crther hv »rrideni 
Hence the reception of airangrr* In {■dnnlr». 
rithrr -ii 'hr iimr id (tirtr f'.'ind aiinti, <>t itfirt 
ward*, ha* generally produced revolution: far 
e* ample, the Achaean* who poined the Trne- 
'ciii.in- hi ihe fouodariOD of Sybarit, beiag 

ntrire numcrqu*, aflerw»rV r * |. rile 1 itirtn 

And he cite* numercma other rxample* of 
the ditadva/ttagt* uf unTeit rifted immigfa- 
tion. "The only «tab|e principU of (pivern- 
tneni." he *ay*. "i* equality acctirdinn to 
proportion, and for every man to enjoy/ hi* 
n» 11 " 

from ihi* it will tvr pertejved ihat Ariirotlc 
penetrated die fallacy of communtdtn. or *o- 
rulittic po*«ef>ion of property. More than 

• ni 1 In- III r, rh . .-11 1 |. ■ 11 tr tin- fjM Ii 

a* in rhi* pu»age: 

There it atwayt * .1 itrVru I ty in mrn li>init 
lugether Bin! having thing* fn common, bill 
eifierialK in their hat inft common property 
The paitnenhip* of fellow iraveler* arc an et 
amplr H ihe point; for they generally fall out 
by the »v*y and quarrel ahout any iririe that 
I urn* up. 



f'ropftfi, ilii.iild be, at ., cmrtal m.|r, pii- 
*ate, Afittolle maintain*; "for, wlit-n rit-i.mir 
ltn» u di.tirtt! intereil, men will nut t,mipl„,n 
•4 <>nc another, and thry will make nn.:i 

Iir.i^lrv. |ie,.n,ir l-t^l;t,rie uj|J hr jiElrricIri-^ 
to hi» i-mn hu»i|,r»»" Thu*. miKr th.tn two 
tliiiukJinl -i r .1 r*. lieiufr the ptrtenl ,ndii»i- ...I 
•turm ( ame mm being. Anttotk *ei ion 1 
the advtiniagr* ol private inittatiwl Ono 
fflrif <i| thr 1 nmniun nvtnrrtliip r.f pTiiperty 
whn-H Amroilc u/m and k, which tefej-ence 
i» telduui m.«dr nuwadny* 11 that it annihi- 
late* ■ certain »ort of cen*ro*iry, M Nn onr," 
he aay*, "when men Have all thing* in cam- 
mrm, will Jin luujrer »ci jii rtamptr ■>! Iiiin 
ahty or do am liberal action, lur libetabn 
conii»,ra itt ihr u*e which i* made ol prupn 1 . 

Bui An 11 til lr believed in small boldin«t* 
• il ptripe/ti, ,n„J hr had umt fjnh in » h.u 
ihr Sr.,i:i|i*t jnd fliiliftet ni lliAUilin , uj| 
the hourgeoi*ie, He *tt ttrong for the «hirr 
cntlarm. In *nmr quarter* the belief i» gaining 
C"uind ^t prrient (hit the nuddlr ilio v, ,)| 
emerge, nfirr being ground fur a InntJ time 
between (he upper milhtOaM of capital and ill- 
rtelher milUtnne of nrgajlixed labor, and 
will usun re^l power. In the middle tau 
it it uhvioiji, rrit* m■r>^r of thr itriltli 
mini i.f t|ie hraln* of ihr world. It* purrn- 
tial piiwrt it ennrrnoiii Ari%Mt!r il. 
ii* pultrical pnwer and virtue turpattine, Me 
tayv for inttan^e 

The B«l of the Three 

"V'W in. all Statet there arc three tleriin.i- 
A ' une cla«« i« nn nrh, annthff »rt* pitnt, 
and a ihir.l In a mean. It i» aifmi'lnl 'h.n inn '■ 
er«non and the mean are heil, and therefore It 
will ricurlt he t>fit tr. pnttei* thr glfi* tif rnr- 
tnt in moderation, for in thai condition of life 
mrn arr mo*1 ready to litaeo 10 reiwn Hut hr 
who (reotfr excel* ill beauty, urenglb. trirlh or 
wealih, or on the other band whu i- irn r . r 
1 1 r very weak, or very mach ditgraced. ftndi it 
liftVult i-i <"i:.,» irj-'inuijL. 

ttf thete twn. rhe nnr win Bi-iiw into tinlem 
and great criminal*, the other* Into rogue* and 
petiy rax- alt. And two sort* of oBeftcn cor- 
■r%pi,T J ! in thrm ihr one CDmnn''' 1 

violence, ihe other' from roguery. That petty 
roffue* are rliiiorllnerl 1,, h<d,1 itlbct. whethrr 
mil it 11 ry or civil, tad their aversion of the** 
two dutiet It at great an injuey 10 the State at 
ihtii teniiency M crime, Arjio, iho»r «hn hase 
1,,., rriurh .-t ihe (Iikh1* of fortune. Uteitph. 
weatrh. friend*, and ihr Itltr. are neither idl- 
ing nor title tn submit to authority. The evil 
lir K n^ ,.< hi. me. itn when ihey ate boyt, by 
ren-uti .'t ihe Inn 11 in itIuiIi ihr* are tmmghi 
up, thrt ttr*(t leiin. et-efl al ichool. the habit 
of obedience. On the other hand, the very 
poor, who are in the opposite extreme, are too 
JejtaileH !*o ihal the »ne elttt cannot obey, 
and run only tide detpolirally 1 ih* mher know* 
not how t« eummami and mu»t he rule 1 Mr 
*lavrt 

I hut «ri»e* a city, not uf freemen, hul of 
maiter* and tlavr*. the one dripping, lh* other 
enivint: mil aotkiag can be mote f ami to 
fricndthip and (n.p.l -fcllnwthlp in Siate* than 
thin; fur ({o<nl-fellow»hiTi i*nd« to Irieodthip; 
when mrn uir ,»1 erimln with utie anothet. ihfv 
would raihrr not even thare ihe taint path. 
Bur a city otigbl lo be eoenpo»ed, a* ft! »* pot» 
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tilde equal, anil tinular*; and ihe*f arc 
t .-,.r ihr ini.|.i|« rla>>r. Whrrelnre thr 

tjtfjr Which It atmpoiajtt *>f middle.* lata cttura* 
it ncceitaiilr h**i R«iern*-.l ; the* At*. At we 
<»>, the natural clement* of n Stan Anil ihl* 
ft the (In, of ritirmt which It rnu»t teimr in 
■ State, lot ihry ia nnt. like thr jwtui . imn 
thru neighbor'* gmn|t; r,m (ha <nhrrt cutct 
them, a* thr ponr rovcf the ("*vU nf the riean 
ami a* thrr firiirirr plot agaimr other*, m,i 
arc ihrmtttvc* piultrd aeairr»i , thry pa» 
tlir.H.jjh l.lr tafrlt, Wimlj thru .111 t'h.i. - li.lc 
prai, Mam i lung* arc btrt in the mean: I 
lr.nr <u hr nt a middle condition In my city." 

1'br.i it i* mamle*! th j t the hr«i [odiriral rom- 
tauntty »■ formed by rilucn* «l ihr middle clatt, 
3« J that I how Mate* art Ithelt «u be well 
i i [iniMtrr< I m which iht middle* dam hi 
btf», and large* it poaitbl* ckan both the 
nehrt rlattrt, ur *l any rait «h»n cither tingly 1 
f,u ihr nt.litinn nf Iht middle rla*i turn* thr 
tcatc, atiil ptetrni* cither of the < limine, Iroin 
l. I.oninant t.ireai (hrri it ihr guml Jim- 
limr ill' j Si Hie ia which ihr I'ilijen* have a 
Hr n i ■ thi n-ii i pruprttt 

"Tlw IrsrUUinr,"' tayt Arittotlr, "tliuuld 
aLnay* include thr middle clan in Kit totem- 
mcnt ™ If thr law* art in hr drmiMtalli, 
ihr 1> .i.l it. I.-..; I ' r i . n. i i. !i Mil ■ 
li tin St ur " H..',lrr- nt .ilTV- tlmoU h 

"irrrrnrn and ratepayer*."; and the good i r ■ 
irn ''thuuld knun- haw ttt guvrrn like a free- 
in >n IM to n-her like a freeman — ihrtr 



ate the virtue* of a uti/cn." And lie held 
chat "governmenti wliii.li rutr with a view tu 
private ittirtoit, whether nt thr anc or of 
the frw ur of iht- many, »rr p*rntivm$.* 

Even in Ariitotlr't Jjv, it tri* clem thji 
foreign tnidi mad* pu*ti»1r u hi^hrr Ttttndard 
oi [ivinc and that (MX Wt)f trade !*•»» ^nnmalv: 

It nrcoMrjr lhat ihcy [the citiaeat] 
• hi. ill import trum abroad what It not found 
in Ihrir nwrt milhtrjr, ati<i tliat ihry ifcmil.l 
i-ipi-ri iih.it tlpry havit in racFM • for a fit; 
ought m tv u market, not LndrrJ fui othrrt, 
hoi fnr h«i<*lt, Th»«a whu make [htmttlren 
u market Un the nrirld do *o only for mvcttvc, 
and H a ^laie oujeIiI nut in <lr>irr a profit »f 
ihi« kind ii might not ttt have »uch an tm 
poriunL 

The mjrtet, in rrthrr wurdk. thinild h-r 
under private, nut State. matU£rmrm Hut 
cttin aa a whwlf found auvll markets tn ail 
vantage, at Amrntlr taw. "Cities thut 
lirualed," hr iaj<i, "martifrul}' reap thr henrrit 
of irttrtiourar. with thrtr porn; mid any harm 
«'lii.lt i* liLrl'i rn lurur ni.iy hr e4»il* 
Ifiurdrd .i^ainn hi, l.iu> itlii.li will 
tvrttnrr and drlrtrntnr who will hoU conj- 
munniiiinn wilh utir anmhrt 

Tt t; i\ tin run :t.u!«- indrrd. wliii.il tail" 
rr.r !n tin- in- "t murfH i* '\ri*totle ni 
stain, Oriifinallr the mrmhera of the fumili 
had tiSI thioet in uotnman. hut in a more di- 



vided aiate of atxicry ihr> had io hart-i 
certain thin^t they nude nr . ultiv ,t" i! t 
0UC91 they wanted. The later form ul ri 
ilutilir ifrew out i)f thit. Ariimrlr- iatt 

Whrtt thr intialiinnu <ti on' tmimrr bt- 
ramt nwrc dcpttiilctir »n thine uf anothr- 
ihe» iniporled wlin ihrr needed, aad raponed 
■he turplut. tnnuey ntce»,»nlv came innr n^r 
J- ■ i r ihr tutiMiji ucctMilif* at Mw arc ntl rati)} 
famed atiout, and henee nutt agrrrd tu em 
ploy in their dealings wlih each inher •omerhniiK 
ihai tti, ititritnit ally turtul an.l tatilt •[>- 
pliaatlr id I«e piunnea ni lite. 

In the review of '"ijpri utauon und n 
Chit4£o iliMid ut I i.nir wlnih appraird in 
•hr lunr iinritliit i.-i ihn ni i^ar.ine, tW(» p^at- 
ta^es were cited in uhith Ari%totle referred 
tn whM ivr (rtjard U» 'ineh fiiinnrr." and 
thry need not hr retteaird hrt -. h U 
Th.tlet of Miletui, a philoknplier. who r»Tab- 
lithed a retrnrr on uli\e», and lie madr pju 
eoup, m Arirtotir 1 i*it. bfeauM 1 aoturcicie re- 
proaihrd him for hit prrtcrty. Thalr* un- 
dertook to prove that genint needn't ftarve 
in i - i r t iri.l ' in iik i tn1 it-, it tnnnei 
"Hr ia »uppo»ed tci have givrtl a »tri Icing proof 
of hi* wivdiitn." «*ya AriMotlf. "bur, at 1 *"»t 
layiriC, lit* device fnr ucttint; rnonry i« ut 
univrrta! application, and i» norhiroi hsit rhr 
• ir.i 1 '.-f i miifliilmU 



Listening in on Congress 

U ir :md fancy rescued frum tht* Congressional Retard and presented Kere ns a picture cif our 
lawmakers as they struggle tu get the will uf the people on the statute hooks 



Sumim r>-\^ > i„ n ^ md vm hot. 
alraceeul upun ihr Capitol The Srnatr 
■ lumber it not the coolest place in town 
— rh.ink* tomewhat to the fsti't that ftt de- 
ti.'iier made it an mnide rntwn The Smattirt 
hring human, and vrry warm, Mould like to 
knwck off wink awhile and reitirii wirll amlrr 
ii ralhrr. Kur thrrr iv much m he done, and 
rallar* nnnv limit ai thn deruie the matter 
of d revet*. The genilrm;in frum Florida. 
Mr. Mervhrr. think* cllr) otujht tn earn on 
and illu*rr«rii»g hi* point, tell* a ttory : 

Call ne do aiwlhing' \f lr.i-i in ir.i h-nntilr 
icJajtorfit, it it our duty in ttay here and try 
Let n* in no mith thii work 

That •iiftgett* a itory I read nitre si an 

f nj(li«tiiiiari ivhn, nulluiR iluniT ihf itreel ill 
hi. f ni ,.|,«ri>'! in tj-.nr ..r i Tr.i.i iran j 
earte dv jour wl»cii kad oe> it "Beet "teak, jo 
t*rai*," He tea* a little hunijiv, to he walked 
In and iu«* hi* teal at fl tahle >™m a girl 
...Hi ; i hlitck -kin and ,i «hnr •hiilnaiii ,ini 
white ttjiron appeared rn lakr hi* mdri, and 
fi- -n l I v.an| tome heek«teak I be tr.d 
ir|ihrij Itrinaj from Boston. "Tat oceftlelk ia 
jtl twe> " He. hema; an Enitl.-hnun, '- r .n |r,l 
"All f't-rr t*lutrf" 5k», in Ifne ffoitoil ityle. 
iDiwrinl, "All over with." 

1 •ti. In u« ,tay here ami do the thing* we 
•kuoW du ulilil nc gel it "all over with." 

When la & Mule Manufactured? 

^THF. SF.NATE k diaiutting thr Norri* 
' hill. In an im^uurdrd munient the jentle- 
man frewn Arkaiiuv Mr t. ";irawat. aik* thr 
^rntlrman (rnen CJextr,;i.i Mi Wittvjo. 
tthtethet thrfe i* atT? differrnrr between "form 
|. ■ udiii t. .irv! .i L 'i" iiltu t |1 i.r..d i ' " \nd 
t I r- ,'rnllfiuatl irom Grnrgia 

Tbtre are eiMttl.lerahlr ilitTrrrnre, In «nr 
tectinn like Kan>a> nt Mitmtiii, (or iftitanre 
the pruduiiiun nf mule* ma* be (he piint-ipal 
itijit'try n| a lartu. 



Mr C*iaW»t Could ynii rail a mole ah ag- 
ricultural product j* 

Mi W*tmih Yuu tnifht il you railed turn 

I farm product. Il (• prrxluced on rhr fitrrri 

If you do not produce him vn the farm, where 

In -. |i„ |.r.. |, i r tn 

Nlr. C4a*wtv. Vem luuallv nroditre him on 
the range in Mittourl. 

Mr W*no»f What it your range hoi a 
lurni rn a large •calr? 

Mr t M(«Vt Nit. it H iiiit.tuur. ithrre if 
ha> never been cleared. 

Mr Vt'Araaar. So it l farm mmttior* I have 
liner yet aeen a farm tntlde 

Mr. CaaAWAT. It a m"lr n lai-rn pruduci m 
Gfortfia ^ 

Mr Wtrv» When he i. ratted ofl a farm, 
i* he nni a farm prndirrt, tike a calf or a 
(iig ««■ a lamb^ If he l» hot n larin product, 
what ton of a prnduxt it he* What it a audi- 
in bit manufactured Kilt? 

Mi ( oiu ii I do inn Lmiw "liai he it. 
I never it If he i* a while mule. I 

father ihnA in lirorgia ihrt wuoM prndurr 
him in a ttdl 

Mr W*tju*j, 1 never *«w a whitr mule, 
but t could antwrr thai a Utile mure periunallv. 
hiii li would nni be courtaoa*. 

Which U the Talkative Sex? 

f S 'IWki Anyooe who, hating given to 
' woman the riilhr tn 1i>(r and mutt every- 
thing tlte thr ujiiiIi, >tiH denirt het a *etl»e 

tif liuniur and tefen io her m thr liilkatnr 
test* [f thrrr it our. lei il* call tu hit atten- 
tion Mi«t Alice Kohrrtton, Represent ativr 
in Cimgrrtt from thr State of Oklahoma and 
*tilr repretentalive of hrr net in that bitdi 

Miat Rnhrrl*nn, having tutted btirfli hill 
effrrtivrlv in (avtir t>i « Sill Ittl the monlhlv 
pttymenl of rnrnti<Mit, thui tltvte* 

1 am inn uuing tn fall any mure I fit u- ' 
to calk very much, far tileaee U (olden 



[app|au*e], and I rralire thai evect eitra : 
we tpeak here mufcet lhai m-tfh more eipetite- 
H the Catted State* CJoe* rtimepi [Laughter ^ 
Some nf ■>» migbi begin, a* I thall oegin mm, w 
tavr mnoey b) *to|iping [ Applaute.] 

t.minrni authoritie* di»nrce not only -»t 
to thr value ttf L'otlJtrettionil time hut n 
lu the value of Congressional m* rtticjtu.n .. 
ornator Shield*, o( Tenne**ee, hat a tleHS- 
nite optmoct of the value of one on wht« h 
he wan rugatcd tome time ajju. A rr*«|tjtion 
wa» before the Senate to authnm.e the L irm- 
miller on Education and Labor to make an in- 
ij,.irt inr.i ihr Wnt Virginia mine rnitt, and 
Senator Shield* mailed a picviou* ttfofa * 

Mr SHiaina- Mr. Pretidetw. of Murte *» 
man - , tawitorv it infallible, faul the Senator 
irum Maho [Mr. B>»*n] and I rememher ih« 
fact* «{ ehi- Cabin Creek and Paint Creek io» 
vctligaiKin entirely dirJerrrttly 1 wehl out 
ihere verv murh interetted; bill, according to 
me rreolleftlon, I found out that ihr whole 
matter had been pmctieall* tetiled twtwren 
lhe»e partiee and peare renored The Senator 
from Virginia [Mr- Sw.tsttttH). the ehairmao «# 
Ibe rnrnniitiee, ,lt-tnt'..|r I rhr ™<>rk iitimn ih« 
•everal member* cat thr commute* to Tepufi 
upon Ihe dirterem .uhjeei* "f the re-dutim. 

I helirve thr metier of martial law wat what 
■he Senator from Idaho tea* to write abotil I 
hove lotgititeit what he weole 1 w»i tu di*- 
^ii*ted wiih ihr u,rte**nr« nl rhe whole ihing 
thai, while I alwav* l>he tu heat eterything he 
•ay* aad read rremhioaj hr weHr*. I ha« n " 
recollect irtfl of what he wruie on the luhjert. 

WisdotTi From the Fork* of The Crwlt 

SENATOR 1IARRISOV r,f Mitiittippi. 
- hat rtviftved the achievemrnt* of the nnt 
ihree ttionth* nf ihr neiv tdminittritiun md 
hat found nothing tu sdmire A* he ftin«hr*. 
Senator Walton, of Georgia, rite* 
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Mi I'rt.i inn I lii.fr [Hal n,. ^IIUmI wi.l 

mitii -Ivili I nk to have read ai ihr ijmk ji 
letter Irom » 1. corgi a NrKtn, a oHr-hnr.r trn- 
am wriiirn tn thr editor of my timnr-inwn 

paprr .lllil pillltl.hrit III llkjr paprt 111 lilt Narr 

»f mora, which ifl part 1 re,>eetenr 

The A.ii.tanl hicirtlll rrail a. follow.: 

Dt.ta Mi. Ewtdk: Allnw mci to tpra* w the 

i.iliirr.J tulwcribeft ul ihr MlHultn Prugir.. 
about ihr cunditiuD* *c aic new living in 

Ihttead of romiylaining aboiil ihr condition, 
(ri hii.y an! preparr lur ihr linurr N«w l« 
rhr rime lo fatlrn thr pn Inr your nm itji . 
nvrai. While the gran it growing, pull gran, 
pull weedt. Ji don't take torn alone m make 
mrji There ii mure, lard id iratah (or hoij, 
in tuntrncc than lard in corn in winter 

lie* bu»y ! tJrt it mil of juuf rflindl al>-'Ut 
you d<tn'r know what you air going ■■> t**t 
J ninvr. nti yon »m1 .hunt 10 the world whit you 
air iiniltf \|>W 11 Ihr Nthr tn pleparr lur 

the fmurc Plant your cum tuil fatiro yarn 
bog*. Dalit think ir take, hi many hng> to 
ihr llllnll 1 have 111 111 Uimk .nil 1 only 

lilt rnn jr>i1 thrrt hugi lor ihice rein. We. 

! I".i 11 if .» I l.i i I i mi (i, n.n f" i i i". hn-i 

lief. Iran May until barrrai time i begin lo 
plant at won >• ih< itiwii will allow until 
Ihr IjpK of July or Angmt 1. 

I l.vr on a llllr (arm »l Mr W t 1 ,.»>.,„,'. 
I am annua giain today jii 1 Mini in |il,nii 
praa anil corn I live i: mile /runt ron-n. 

1 will rrnrw my mbtcripiiun "11111 Mi l. l.i'H 
It lhi» it nm fiied rifht, pltue fit il. From a 
Georgia farm*} I livn in ihr lurk, of ihr 
crrrk. 

Mmhidk Emory 
Government's. "Commission business 1 ' 

r I * i I K LI.SIIMti tit llldll.ttlr* in Klilrr ul 

* *M»e it a rjattimr 11/ douhrtul valur hnr 
it never cram to interest Mitic »tari*ridin». 
Wr Trad that "roe mutton picture iiuhtftr? hn% 

11.. lir. ..lur fflr thini [jrc^-t i» tli<- I'riitr.j 

Stai«." whrn airing ctxne* itinthrr man w 
(.laimii thai [iliLr fur thr pi. klr mnktm Of 
ti'ir . 1 . 1 ,' ■ r - in w**tr. S«larnr Frrnald. of 
Mauir. hai « rlaimxnr for nivih plai.'r. Hr 
ii diHusiitic the prupoicd, paLkrr rrcuUtion * 

Mr Fr»»t|j>. Yuu btj o»rr thi» ruuntrr fmni 
»ne rdd to ihr iwtirr, and yott will hear One 
•I'pgiD ffum the finnrra: "Why Jrjn'i you tm 
nnrrnir? Give u% «an*t eooofunv " Ami, mi 
dear Senator', iniread of rconomiitinj;, wr klTI 
tmti K"inK on here creating comrniiiLcui't anil 
mjtmg ptarrt nnw I . . r ilnervinjt Krpuhlicin*. 
ni.iLinfi (>larr« in thr pa»t lur ./riervin|[ 
DrrrnriTjii Von create liti» rommittion, an>J 
iBxjde of tivr yrar* it will cent a million 
Mhn » year, at lra«t. and there will ttur 
id lie plaort for five of tix huOilred ile»rrvinj[ 
RrpiiiijH-aot, 

War, thji reform 1iminr«« ha« Ronr 
nit. Smarm., tu <nrh an rxtrnl thai 
(l i» (ertinfl «* be aboui the <mh 
Ijijtr.i iiiiluMry in thr L'nitnl Stain. 
[1 ii »iirpa>.cil nnly hy ihr "trrl and irorj 
■ n.l nntiiri t»u«inri>r> ami agiirulturr an J 
printing. 

All yon halve to do tn ilayl a 

reformation i)o«n hrrr i* to nrratr 

OHMIlitainni. 

Mr. Shitii Mr. Prcnidctii, iloei 

•hr Srnator inran I ha I I he Oov- 
rrptnrn* r'.mmi. iimi Kuimr.i hit 
Koltrn to hr thr largrit 7 

Mr Fianc ti-n. Vet; ft hat (trntrn to be the 
lam-r.r ill thr wurlrl. I u»rrt to iliink, a* a 
youtiK matt, that lictfinnitig a rrfurm w»» a arm 
*f Jttdonr duly; thai ii might tn lirEin ai hnmr. 
lhal nrr»tnn1>, il llirv wrrir Kainit t» tr/orni 
ihru luhili •houl'l hrjtitl ■■ hnmr. hilt t hrlil 
that I »at rntitflj- mittaLrn nn ihr *uh]«-| 
Il i* an injtitmif »port. atiil ynu hair to rrratr 
J ■ ,,,^.,..1! .jiiMn I"'* an 1 ""i haw '■■ iuir 

) io,fXK> 1 yrar rrirn \nn rmi nni lm< mrn 
wh» atr paiil any lei*. 

ImealigiUinB CommitteM are a wirr prtuit 
n 1 ■ hi *omr Senator" Mr Mi"- .-1 Mmi 



tuna, torrow* at their preval-tice but |IH( 
mac* iliat il it in vain Hi uppuvr ilirm 

Mi Mipi> h m a ilianMr.i Uik 11. .ipp.i.r 
j 1 ru'lulinn of ihi> LiliJ, J 111 piuhahh a tulklr. 

u.k !•« 1 11. i- ihr -fi-l"' iri..ri -I < •mere- i 

Kill Riir ||>ir tl.\r ru inhl-Ji wlii> WJIU- 
III! Ilillijl, Ijlit rirrvlBhli rvrrlthinif thry 
Haot i> Bjdw thr rm'tlo ill Omgrctt (iivr 
away eyerythirtg I 1'he popular rhing in Cw 
girtt nuwailayi ■• 10 voir lot rvrryihing anjr- 
i--.lv rt.iois Sner i.|ip.M ativlhlligl II i» 
iinpnriiilar to do wf- 

I belirvr il hall a itP/rn mimin or hall a 
ilnitn turn w mil ,1 riiiitf irnnnil Ihr I apm.l 11. ! 
illli-l l ir,i Tli.ii"i> JTI'1 ilrriuuil ^ mirthing m 
thr narat ol an alleged large, numhrr nf or 
«ani*ni virtr/i. ibey tipuU gel atiythutg they 
wamrd, iront the ercamm nf a tir» ilepamnrni 
of the Uovef nrneoi. wilh a Catiinei trfictr 
in prniilr over 11. tu tn mirr>Li|;atietj of a 
■ l>,lma»heit' mike #1 ihr WilUnl Hotel in ihi> 
city. I hellr»r that ■( rhrrr wa» a ili>h- 
toiihrn' tlnkr m a hotel ill ihi* rity 
and Minit rrnrctentalirr' nf iht 
iinkrti woulil mrnr around 
ml 111 rhr liann- '.I 'njin 
\tfi labor, drman.il an 
inveatigatinn nf it. thr) 
miuld gei an luvoliga- 
rion by thr Seriair 

The pad 

who watlt thrvr 
ihingt unuilly ronali- 
tute a tmall. organ- 
iacd, militant minor' 
icy They represent 
a minnrity and thry 
get what the mi' 
11 'i 1 • s wanh, 1* hrti 
«a • matter of fart, 
if thr i»Hic were 
plainly itniirriino,) 
by thr entire Anirr- 
iran pruj.le t think 
ninety-nim tnnr> out 
o( u hundrr.l a m*- 
1'iriri ,.t ihr proplr 
would be againat 
fiijiitirii: ihr.r 
conrrxion*. Alromt 
invartaWy Coib- 
gre*. givr» what 
J minorily Mr- 
iiiao.N. not Whii a 
niajririty of ih 
>eoplr want 
We art ruled by 

ihf iriin"ri|y, 




John Sharp Willuttia. of M l-lll»lllpl 
1 hide » tOe Senator for * lark of ptovm 
utrnrM. I |r H, JU |d Ka farther -murh 
rarther. 

\lr Win in m Mr prrmlent, the Senator 

1 Montana ami t arr old fugirt. Wr hair 

IHH srt fnnnrl not that ihr Malr-a bavr nrithrr 
•urtriKtm iM.r iori>if iftimi. and tb»l thr 9t»te« 
,itr 00* irpprnr j .1, <l,i> |k,.,K 



But. Iraiuia; iliai uul at a tide ihlm. Mi. 
Preiidtm, Ihr benatlir from Montana ha- made 
a ItrrJI mi>lakf Mr n n-n i,n ihr Ironi linr 
i«t mnlrin p "»♦[ rr »- — prugrrx verbally Hr 
tlol in thr trniil rank ul thr iipliitrr. jii I ihr 
"progrr-uivrt," wherr be ought la be T'hit 
rrlttllulliiri i> nnl oh|ertionablr brvauae it giil 

iimi far, at be •eemt lo think; ii i< obiretiuitablf 
byjcaituc It doTi im>e gi> fur ttwtfb Wr hair* 
already bail onr coinrafrtre 10 invrMigatc ibe 
I'lihdiliuna in thr roll irgina of Writ Virgjfla. 
and it edited an rtiurnion-ly later rrpurt *n.i 
*rul a bill fur uii ennrnii , .iily lar^r iuib of 
■tiotiey In the Srnute tit be paid out uf thr tun 
tintcent inn-1. 

7 remrruJ'ri that -inr irrni of rhr rhai||r wa« 
thai a lot n| mount) inren «uiumoiiril In give 

Ir.tinuolly bad »pit all urn Ll.r calptl* an I had 
rmprd ihr Mtfaa in onr ul ihr h»|rl> m We«r 

V,!.;.|||| ah' -In I Mil." ! S|jr.. I , , , . f | ri I rimi 

an called on to pay for thai da«*agr i« one 
nf iht incidental riperi*o of the in>e>tigaiir>n 
fhr >rriuinr liai mailt a rni»iakr He uuitbi 
1.. Ii .'■ .11 • <r I I.. tlM- ' r- a.i .r n .Ln> 

ni H (Jii tar rri'"lgh W h J 1 ^ r ' r .1 1 1 • 

nrr ! <• an uivrniRatnin 1 iimnntlrf 
> invoiigatr itlvritigallaU eotu- 

miitetiK We need tojecially a 

ronrmirire !■■ inHP.ti^alr thr 
lurrtirr iovriiigatJon en mm it 
ir-ri nt 1 ni inn. luii-, [<> ilrrtr 
nunc what tbry havt itont 
an, I why they did it. nbat 
thry talil nr why ibey dirl 
not >a> it, and how it eaunr 
about that they did or 
they did not do or aay 
wrnrtbiog. 

l'brn, after ne are 
through with that. Mi Pre*- 
■dem. wr oughi tu have a 
roiuntiviioia on n>inmi<»iiin> 
I want, above all ihiog*. a 
iiepTrmr »r apprilatr com. 
niixioh on rrmitnN»tiin«. 1 
■ iflrtrd a bill about two ycar> 
j^.i p., a L«miO"-!iin I., ih 

»'*-itijT»it other raipn ■ 

I'trrmine their taiwiei 
I'rtfe, an,! the probable date 
1 ■ r rhr ml nf thnr iirriwrir* 
Now, you atari ■ lot of rom 
niiitiiin>, and a romtlrfaaaMW 
a;oe» no tnrrvrr It mat be 
pntuhle that there i> an ar- 
ennirni again*! thr immortal- 
ity of ihr ton!, but ibrre i> 
ou pottibiluy of arguinrM 
against iht immortality «d 
a eommu<inn. 

1 had an old friend cajee 
who ai< placed upon a tnntt- 
iluttinn 1" iletrrminr irttflir. 
ihing. 11 ith regard 10 thr L»ii 
irict ot (.'adumhia Hr wa- 
ll! r lather uf a dittitvguitheiJ 
^rnatnr now in ihi« body, 
hut he wat a Member 
nf 1 he Huutt at thai 
time- I west to him 
oner and taid. "Judge, 
irhcti it that commit- 
tinn going m hm-h lit 
workf" He tatd. "'John. I don't know eaactly , 
but my doctor Irllt mi slu( I a.-, not in very 
good condition phmrallt, and I hope ta make 
irt work latt at bvng at 1 lait." and he did. It 
larted until after br wat buried, and then the 
rrrrinanti of thr comniinion eirought it to * eon 
eliiueti tinder a aajtrtltrout a»auli ol ih-r Hon-r 
ol Krpietentativet 

I am in favnr nf jrovrmnaettt hy tonintiiHiutt. 
I think thai it 4 gnvrmmrnt b» rtprrtt thai gelt 
ml ol >riiaiot« an! Mrrnl.er. nt longir.. and 
the CTitnmnn. ordinarv herd of common people 

What t waol it goveriuur 111 n nun mil, bm 

I wanl aim a tuprrmr mint ol invr>ii|iniin|; 
t'ummittret and totnmt««>nn» in mrettigate iht 
nlhrr imniiKaimc cnmmitteet and the nthrT 
cotnmittiont. and Ji lei«< (■> dtirririitte tahrr 
thr can-t hefnie them have hern eeatefuded 



>cpt ember, H)li 



mi' n \ t r o s s h r n i ness 
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Facts and Foreign Investments 

Some of the conditions thnt must be counted on when Europe comes to us for further 
financial help; German indemnity bunds and the American market 

By GEORGE E. ROBERTS 



I'tt* >P*iudr*t. Xalirmal Cily Rank, Ntu Ytrk 



II IS i common npinm uhrnsd that 
(be Wraith ut the United Stales 
Hai greatly focreatrd by ihc war, 
but that is a fallacy, The United 
Slates was growing in Wealth before 
(h* war, and tbrre it good reason fur 

Win i iru tfi.it this gTimth nn checked 
rather than stimulated by the war. 

It i* true that during the fir*! yeat*. 
and before entering tbc war, a* a com- 
batant, the nominal wealth of the 

k ouJltr> illilr,ivi| vrn nii'i'llt " I "i- 

real •TOOUh also increased at greater 
than the iwrmil rate. Hut after the 
country entered th* war m mm 
eipendirures wrrr very great and the 
deterioration uf property and lot* of 
normal development ana nn serious. 
Moreover a Urge part of the profit* 
fttadf during thr period of rising price* 

ha* brrn lost tn rhe period of falling 

piKt* mid the country it now ex- 
periencing in idle Industrie*. huaines* — ■ 

deptrssi" !i,|i!imneof, »rd forced 

hankrupn n-v. i reaction whuh i* 

ing an aniuuut that Cart Hot be flieasuf cd, 

We jjr 1'iLinj n-.itt ihr natural peuah* 
of abnormal price* and abnormal profit*, and 
when wc are through with ft the record 
ia likely to show |h»t, a* in every other 
such exprrieme, the balance it in red, We 
have a sreat body of internal private indeht- 
ednr»s trfirr-Tiiir J in pott-war financing, but 
mnrr lurgrlc speculation and ex rrsvsganee 
induced by the rite of prices. Our people 
now face the necessity of liquidating thi« in- 
debtedness with products at low price* and 
business stagnant and unprofitable. 

Europe? hai found it neceviary to pa) Inch 
inferrst rate* upon iti borrowing* frum it".. 
*r *rr thr frrms cornoirnled upon a* "exn.il ■ 
tionatr." But thrsr loam mint he offered 
upon rlir puhlii market arid it it useless 
to offer large n>un in any market uf rhe 
world «r Iru than rhe current rare for good 
home securities in the tame market. It is 
ftdt Ine fault of th» American hanker that io- 
irrest rate* are high; it is his business to 
give the best advice he can at to the require- 
ment* nf rhe marker, and it ii enough to my 
in vindication nf hi* advice in the pan that 
rhe European issue*, which have been placed 
on the Ameruati mirkrt heretofore, in.n In- 
purchased rnda* it an average of practically 
the original issue prkr, A few are shghrh 

above, hul more are below. 

Dunne thr war our development work 
wa* rhrrkrd b* rhr fact that thr Government 
loam aggregating ahnut $1 V0OO.O0O.DCO 

isvrpt up the avail.iM*- t |... i)in now 

every parr of thr country it in nerd of capital 
(or local iniprirvrrio-iii . W. ..r- needing to 
build hr>u*e», tn spend large turn* upon our 
railroad* and puhlii ntilitie*. 

The competition fur capital for (heir 
purpawi ha* rnadr interest rates high, and 
the new oflerini;, of tn'ufnifi at such ram 
hat had ifir effect of depressing the entire 
list of «ut"t«nding securities and stock*, wj 
that the* i irld high returns upon piesrni 
■aiuea 



w 



Hl-.N tiu.sincsa Ictdcr* uf the world met 
Ht l^cindon recently to conaidcr ways and 
means of restoring the world's commerce., the 
American delegation tensed an undercurrent of 
iipininn th.it the I mrcd State* had profited im- 
mensely Ivy the Great War and was, if nut a rtutgrard, 
»t IcaAt a laggartl in the tremendous work of rccon- 
stmction. To Mr. Kol*erti, a member of the 
finance croup, fell the task of facini; art audience, 
skeptkaTanii cold, and telling the facts of our situa- 
tion, ft has been reported m these columns hiiw 
salutary was his effort Imth on delegare* and the 
fbrctga press. We present ht* sratemcne here nor 
alurte because of the dramatic Mtttttg in which it wa* 
first delivered, but in tlit lieliel*, a^ one American 
delegate enthusiastically put it, that "this analysis 
would, be intensely interesting to uur own people at 
home "— THt txmoa. 



Other (aetata in the lituation are heavy 

- .v ind the taict that municipal *eturi- 

tic*. Bad, to some rvtrnt. the obligation* of 
the Federal Government are exempt from 
taxation. The total jmmint tit sccutitie* 
wholly exempt now ouutanding it estimated 
jt approximately |l5,rx»,ooo,finu, and n con- 
- 1 1 1 1 r 1 \ K'ini! i rf ir- is.'il (•■. iirvi itsur. 

The United Stairt trovrrntnertt i»*un that 
are totatly tasc-r*rmpt yield Bt the preieut 
market i U 104'-^ per cent, and other Federal 
iwuim 4.00 to per cent. Municipal *e< uti- 
ties pay a tai-frrE income of from 4'-/ per 
-nr in ilir . t.t .'ii, tin choice iuue«, up 
to 7 per irnt in the caae of numefui smull 
.itic* whri*< credit u not so widelv estat- 
litlieJ, but nrvcttheless is per feet Iv good. 

'Fhe pretrme of this large body of taa- 
rxempt securities has the elfect of practically 
eliminating invettor* of hich incomes as 
buyers of securities ♦ub}e*t to taxation. To 
in inHmJuol mill an m./ume mhini to our 
maximum lax, an exempt 4 per cent Federal 

or munii ip»l 1 1 .i-I.U .111 nimial'Mi ot 

14.81 per cent interrat. Conversely • tax- 
able 7 per < rnt invrstmrm such a* a real 
estate mortgage, an industrial or railroad 
bond, or a foreign government houJ iliri 
rax pavmenrt actually yields lea* than .2 pet 
cent. Thii (.ah Illation i* baned on Fedrral 
taxes orlb and there is local taxatnvn t« \ir 
lootideird hesiJr*. Mani oi [In- S'.iir* h.iv 
income taxes, the roatjmum tate in New Vufk 
Statr being ,1 per crnt. 

This statement of conditUHis in America 
is not madr for the purpose of diacouracr- 
mmf. hut in order that there ma* he it good 
understanding Thr hiittkr-r* .imi hu»ioe«t 
men of the United State* s*l» expect lo 
esrrr themselves actively to the ettd that their 
country will come with all the strength it 
ran tiirrintun to the relief ot thi* wntld 
situation want the condition* understood- 
The capital which ihr world need* *an be 
lirfeh supplied frum the United States: thr 
notenrialrties ,ire there, but the* are Mattered 



over a great koounrnt and are in rty 
!kinJ. it laiill.- -e: - ,,t t"'"|di- ,>lio..r ir 
lerrat and cooperation are ncceaaan 
I he irum hod) 1 of these people Irre if 
the interior, hark from the Atlann 
( out. mmr of them at far west O" 
New York as New York it west a' 
London L'urope it w-r, trtinn- 1. 
it 1 ■ ■ -. 1 ni :hrni snd thetr relations »* 
indirect and nut intimate t' lu 1 
like n loti|C way for tlwro to eo to a 
vest money that just now they nee 
trti mui.h in the manageuintt ul tbr: 
own affair*. 

It is a question how far an tapes, 
addrrned 10 diem hi the husineat if 
terr«t» of the eastern *eaboard wil 
move them, for they do not by an 
means consider the interests of tb> 
eastern cities as 1denru.1t \tnh the 1 
own, They are a people nf high it. 
tellieente and will respond rvrnruatl' 
to thr necesiities of this iituarioi 
as thee did 10 the tondiuoiu waic! 
brought America into thr war, bu 
nobody can speak for them but thrnisrtve. 
arid the verj nature «( the situation it sua 
aa to present difficulties in obtaining Irom tn- 
whole country prompt and coordinate actios 
Ir cannot be done offhand: it depends upo> 
the *preini of public sentiment «*rr a lars* 
area. You must take America as the it, arv 
judge her by the conditions which make be 
what she is— for the ume <ondittoni prol 
-"Id* would alin.t an* other people in lis 
manner. 

America ha* uel.omrd the settlement o 
the terms of the Reparation* A^r*»mrrit. an 
accepts rhe declarations of the German Go> 
ernment of its purpose to pay. a* made u 
.■ .ml ! i ih If believe* the termi lo be jm 

itml that they should he strictly carried ou 

if economically possible. AmrriLan finar 
■ if i» hawrter, have viewed with enncrrn tn 
statements emanating from several countrie 
to the effect that the Reparation Jim-id* woul 
be offered in the United States. From the> 
point of view it would he unfortunate «■ 
have them introduced into rhat marL<-' 

In the first place they are 5 per tent bonas 
and the American market at this tune is m 
an 8 per tent market for the best of foretgi 
securities There is room to believe ths 
the German bonds would not rank in thi 
class. The sentimental appeal would not h 
at ftttWg for rhem as for allied bonds *t«no 
ine alone, and without raising jrr> ouestioi 
kWMI (he German purpose to pav, the under 
taking of one country to pay tn larer a sutJ 
oiittidr of it* own borders and in fnrrigr 
mnniri mu»i he regarded as mure or l«* 
of an economic experimetit It* nn rn> dr 
prnds not only OH the ability of German- 
to rtnnrt goods, hut u|MU* the i*.l!iivur»» o< 
orhrr .mirnri<-* to to'fort fliero 

It is impossible to *a> in advance whs' 
efJert such a volume of rxpnrtt frum Ger 
mane will have <*n world markets, nr whs- 
rhe attitude nf countries ronrard thrin t*i|' 

be. It is not clear even what the attitude of 
the ennntriet receiving indemnity will be 
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toward German nporrs, and the neutral 
cu unifies tnay be pardoned fur reserving their 

opinion*. 

Havnij; regard far tht low ifltrren rate 
1 - ■ - ■ r 1 i<rd with lurrent rare* in thr 

United State*, and for the other fea- 
tures of the situation, i| it certain tlmt thf 
Reparation Bonds- would have til be sold at 
a low price to be moved in that market. If 
JBiJthifH like * fwnprtitivf tituarmn developed 
among sellers^ Until so large a possible tup- 
pi?. 1 br market might be demoralised In 
*hofl, it ivuutit be ra») under (he condition* 
to spud the market nut only for these bonds 
but for foreign offerings timers lit, and 
•Jtriouil) inter I ere with ill eif-ner* |o ltd the 

European situation. 

How Our Bankers Feel 

MitRlCXfi hirJrriT fed that it would be 
* » 1. in. -i run. to hate these hond-i niferrd 
in n ni.nrkt-r that wa» not receptive to them, 
and wild at low prim. Thr Pa W t tf k * rr- 
erivini! thrtii m indemnity would be dis- 
.ippuitilrj and critical "1 Amrriia tin ".fur 
would be regarded at evtortionatr terms and 
Grrmam probably would I" ijji -^rd over be- 
inji i utnpeUed to pay to much mure than was 
actual!* lealir.rd hi the rnipirnt lountriei. 

In nil likelihood it would be »aid on all 

side* (hat thf United Stilt*, which pre felted 
to want no indemnity at alt. had found ;i 
way (a obtain ihr Jinn's share. The prospect 
ii iv i i\ r - hi r,, |t i- _'...,| r ■' r 1 1 .- ! 1 1 Sf.irr-. 

to get itself thorough ly disliked ill all quar- 
Irf- Wr n I'll I.i asulrl that 

*t be question of the indehte dne>* of the 
»e vera I Allied Government* to the Govern- 
ment i,t the United State*, amounting in 
ajjErejiJiff to approximately Mu.iJoi).iYKj,i>flCt. 
ii another delicate subject We are aware 

rhu t jtrnr many people think that for 
various reaion* there should be a can- 
cellation in whole or in part iif this indebted- 
HH There are supporters for the proposal 
in the United State*, but candor would 
irtmpet us 10 iay that there is no I ipge bodl 
nf prnnnnrKfd Ofjiniiin irt foinir of it at tht* 
time. 

Ii *Kould be under-tiood that the fWUtrre 
hraiuli of the Government of ilnell ha* m 
power 10 alter the conditions laid duwn jn 
'In A- i .,t H. ..n^tr-., i:r.iiitiii^ smilmnti hi 
moke the loam. That mean* llut tlrnliinu 
i»n be done vXCcfl by JlCtiun nf the fCpft 
M-n rut i veil who comr iirectl}' from the people. 
4nd if Ik quire eerttin rhev will not m.-t in « 
niiit'rt of to caucli importance without a 

definite predion ol k'Ott*em and Approval 
hi their Lian»litkient», At prrwtnt it mull he 
■aid that the A me man public I* not con- 
vini'ed either th*f justice to it* late as«i. 
cictd requite* that Aoterica should nmume 
thi* additional bufdrtl.. or that the emergency 
confruotinic the debtee countrir* it v> great *i 
to require cancellation in order that thee 
mav regain a sound economic poiition. 

Here a^ain we would repejt [bat the It- 
■ i r hj 1 1 r ut the American people is probshty 
ru*r what that of am cither pruplr iioulJ 
hair been under lintiUr cortetiiion*. -Mont 
c»t them were n hn<Z «'i»v frnrn ihr fDnflirt. 
ibri have never felt that tbfjr had may fi tfQU 
iihilitv — historical nr otber»t'i»e — for it* 
hevfiritiiiii;. or that thr> were at vitallv rrl.ited 
f 11 It as the peoplrs of Kurnpr. That dues 
not intimjfr (hat then laid bl.inie fill the tvar 
to their .itsociatet. hut iimplv that thei cnii 
Mdeted themselves fonunately placed Out' 
side the area nf Knropran coot inversirs. and 
lh.it •'}•■. were entitled In the immiinitie* uf 
the it pciviPum. The> entered the war, as 
the^ irli. for just and ri^hreous reasons and 
cbrerfnlli made hrav) etpenditurrt of life 



and nwliry over it, but thrv have never irlt 
iIi.li I'irirti hi 1 1 ■■ it is >> (hffij w j i 

That rnwoms tn*y appear •upcrfkiaJ and 
falljiwiuut ti> people who view lite nituation 
from a different position, but that is about 
the view the J have had frum ibeir potiiiert- 

i hi the other hand, it due* not follow 
frum thit view that the American people 
have any Jtspositiort to pursue a harsh and 
perempforh policy about rhese loans. Thrv 
have postponed, temporarily the claim* for 
interest payments, and at the instanne ol the 
present Adntiuitrratiun a hill has been Intro* 
dmed in the Cunpr*** reivins the Sec-retsny 
oi the Trtasuri plenary pusren to extend 
the time of p4iu)erttn upon principal and in- 
trrett, Public opinion d"ubr>» will approve 
of even act of accommodation that is nec- 
ctMrjr to handle this indebtedness in tuch 
manner that it vvi.ll nut embarrass the dehlot 
nitksm- in their retovrr). 

Aside fr-nii r I n- . I | r i n nl thr American 
i ■ !■ ■ ■ i ■ ! ■- n> folios*- this murit from motive* 
nf fnrnd*bip and cunsi deration tor thfir late 
■wcUre* in arms, there are other rr»»on» 
why they should dn so, tome ai which ma) 
jrive even greater AMurcuwe than these sttn> 
menli of mine. 

There it a natural equilibrium in eco- 
nomic affairs which, in the long run, i* 
hfiund lii he maintained. There i« an atlfuiirn 
in the pcQnomic law which prevents an in- 
dividual or a nation from absorhinj; wealth 
without limiL Before the out break of 
the war the world owed Great Britain ap- 

prosimateti- i iu,t)00,OtK) ,000, but that indebt- 
edness was gisitrt; nobody any concern, be- 
cause ( j real Britain continued from year 
to year to- reinvest thr income largelv in the 

■..LUir ..(rllltlJIlH-l 

The L'nitiil Mlates ,n a creditor cnuptn, 
will find herself compelled to i nil mi thr same 

policy. The , United Sutrs it i grejii ecpurt 

inf; country. With her vast productive 
capacity she is imiiius to increase her re- 
ports, hut finds hetitelf today con! ranted in 
every forrijrn <e>untri by estihanf-e rate* 
'.i huh put hrr jf :i H b-i id vantage in the com- 
petition. It in imponsihlr in the nature df 
trade for any counrtv to maintain and collect 
ii h .i h il in. r ■, '■ "irni •. n; In- r r n ■.- ,i- 
the Linitrd States has at the present tiftie. If 
in connection with the prr^rnt *Utr of trad* 
i he United States should ask for the pay- 
ment (if livruirqc interest upon these loans, 
and the debtor government'* should mo into 
tfee Bmrliet* and at tempt to gather up ct- 

1 futlLIf In Ili.iLi- lllr |i.r. Illr-Cl -.. rhr rt'ln t IVulU 

he to ratsr etchanpe rati - " uti New ^ urk 
slill hu>hrt 

In short, rhe United State* cm not afford 
to accept pajmenti of either principal or 
interest from the drbtor jiosrrnmrnls at thi* 
time. It will handicap and imperil its own 
trade by doing w, and if- the tim« ever co*ne* 
when it can accept such payments without 
injury, to it* own trade, br that token the 
.itiifttifin lis 1 1 he such that the paiment- etn 
he made without hardship to the debtor*. 



The British Coal Peace 

'T'lfK COAL STRIKE in Enuhind la«ted 
I Inr three months and w#» ended throush 
an agreement to which owner*, miners, 
and the i !hk tuiMiiir .in- partir* 

Under this a^teemrnt the profits owners 
are t-i i!e( are ■ i prrirnlafie to pay 

mrnts in wage*, and the pre-war ratio is 
taker). This ptiftjutip in pte-wsr reari wm 

17. Cimseriijentlc, for every >|i>r> received 
hi miners m ivayi-i rhr coal uperatnt* are 
to have $i; in pronts. In am surplus that 
renr-iiiit. the miner, and the uwners are to 



share proporrionublv . the miner* taking Si 
per lent and tile owner* 17, This is ptobahlj 
the most extensive applieation of profit- 
sharinif that has yet hren made. One itf its 
purposes is undoubtrdU «■ induce the miners 
to increase theif output ; before the ttrike. the 

Lou ptiidiii.li 1 rb- nS4ri 1 1 id 1 urf.af -n 1' 

nr 1 ' 1 1 1 - 1 - at ten t i 0 n 

'I"he nrw plan, whkh h) it* terms is tin 
tuntiniie until inai. will no into lull effect si 
the end Off September Meanwhile, there ate 
lo br reductions in wagri m t.ilIi nf thr tlitrr 
intervening month*, rhe total rvnl |o esteed 
$1.87 duruur the period to the end of Sep- 
irmbrr if Krinsb rurrenit is converted to 

American at pat of eicharuje. Th* reduc- 
tions in wages at paid by the mines may He 
greater, as the wages are to he determined 
at ■ percentage of the proceeds of the in- 
dustry 111 e:i»fi ui ihe districts that have been 
created, bur from ihr miners' point of view 
ihe reduction will nut |jn below a tmal of 

J1.H7, a* the Government for three months 
grant* a subvention for wage* that is ap- 
plicable to keep waffle* from coins below the 

established point 

The amount made available by the Qos*- 
ifnmrnt lor this purpose is £ I o,(XJti,Of>0. To 
thi* subvention tile British House of Com- 
mons agreed without discussion, 

Tbe Profits Tax on Coal 

FROM the exceM-prnrits tn* on the coal 
iinliism, the British Government ha* ob- 
tained a total revenue of i J ^Ocm.OrJCV, accord- 
ing 10 the London Statist. Cnntrnl of the 
ejoal industrv during the Wat cost £ 1 1 jo jUXi. 

If all of the itojoou.aoD for subvenriori of 

miner*' wapes is paid out, the British Gov- 
ernment will he poorer hi a million and 4 
quarter pounds sterling than when it bewail 
The wal trade has been thr hackburte of 
British tommerve- The result* of the strike 
hai r accordingly been far-teaching. On j u llv 
t, when the *ttike came IP an end. there were 
half a million tons of American <oil on the 
war to the United Kingdom. It was hetnc 

carried largely hi American S-essels. 
Hritlsh steamer* in larjie numbers have been 
anchored up rirer* and other places where 
boats without ulUthirijE to do usually find 
theOne-irea- If mi of these vettet* was char- 
rered, ft bad to be got read) for tea, sent 
to Holland or Belgium for coal to tire its 
hnilrfs. and cm** the Atlantic at an average 
of two knot* an hnur le** than it would make 
on Welsh coal. Thai was too Ions a process 
to permit competition when Q cargo of coal 
WU wanted quickly. 

The British have attained some realisation 
or Amrrnaii f.uiliriF'. t.n loading coal. One 
journal devoted to maritime affair* bis ob- 
-cr'.id rlii! flu- Welsh putn when working ai 
their best capacity could tcarcely do so well in 
despatching coal a* our Hampron Rnads, 

Coal prik'ei in different ceiuntrir* are hav- 
ing Jltmnoii in filmland, because «f the high 
cost of ptwductiori in Kngland There ha* 
been published a table, which in outline tun* 
as folloiv -. a ilh dve inn '■■ 11 Hi 'i-h um.ie' 



I mini Stales, 




♦ UIS«I Willi*. V»J 


»• hi Us 


FranKe, 




run r\t f»tw. Jmse 


aa* 


B*!|i|jm, 




rtinof-asUsr, )u«« 


**• 


trtrisintis • 


Mm asl 


fartnri mat, M^r 


L'alird Kmeilin". Juim an 


Os-tt- «J 


IVrsi aiiimosb> 


tkrsl sltam ssiialli 


Hi 


c'lnoi ''*'''• 


IHs rls *4 



Ptnet and as'urcitt havr led the BritUk 
Soriet) of Mechanic at Fnpuerr* to take up 
tbe lihule ourstoiil of makini; coal go further 
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Salvaging the Shipwreck 

Albert D. Lasker ought to make a success of his iit u t si y>h since he has specialised in 
the handling uf business concerns that were headed for the rocks 

By WILLIAM ATI IERTON DU PUY 



AI-HKKT D. LA5JCER. new Chiirnu 

£4 of thr filnpjiine Hn ii ! takrrt 
*■ chariie rif wh»t In- hirnirll itilr* tlir 

1 .i.J.i^.'.l ..illimM l.ll HinL tlir timid 

rvff hunt. Hit |ob 11 In valvagr tin iJrrrlnt 
• •f (hr nir. 

Onr !un< hack but tn Ittrlo for the begin 
nine uf Albert Ljitktt. He hit put much 
behind him and rumt to * high pott at the 
aer of 4.1. 

In iUSo 111 thr town of r rribrre., Oerrnam. 
up bv the Swim border where petiple go for 
thrir health, Albert L*«k»-r wa* hum. No, 
he im DM ■» I iff man hi birth, but an Amen 
kui. Hit mother nm ill poor health ami 
had gone over for treatment. She wit 
American born and her htitband wa* an 
American citiien rhiiuflh he hull OTtginaUj 
,unir from (irrttiany. So the boy. itt hit 
<~iri*rii»hip. it ixu debarred Irnm rhr prrti- 
drd. , i . ■ Jl.iji.-Ii I hi-, iv J sthiili urver 

niiiF to nnr of In* racr, whuh 11 rhaT uf 
Barttch and Beajidei* #nd Detraeli. 

The Latkrr* liveii in (ialvrtton. Trxa*, 
-ind ir w*» t'n that itland tin. then unpro- 
tected by ir* tea wall, that the vnunctter 

put loeth the pin feather* uf talent. He 
drli^htt tn the remriiihr.jiwr <if hit initial 
twrm with printers' ink. He Ala but 
rtvelvr veart old when he be^iji im u*r 
hut even then he operated a* an inde- 
pendent. He ttartrd a paper uf hia 
own, a little weekly nhit.h dra.lt ljr^eU 
Wtth sport* and arnuii'mrnt*. There 
i« a front theet uf it. under (latj. Jn 
hi* nfflir iii \\ . - .11. "i . 'ii :nii.. Ii 
operated it for four tram, tt rilinn all 
rhr copy him«elf, tohnrmg the adver- 
titrment*. collecting the bill*. It paid 
ita way and yielded farce prnfirt in ex- 
perience which he Inter capitalized. 

tt wa* becaute nf hi* raprrirnce on rim 
email tfieet that he became a dramatic crlrie 
fur a t ralvetron daily at rhr age of fifteen. 
One night there wai a tbow at the opera 
house that he had teen hrfore *o he wrote 
hit irituum in advance ami went rivet tn 
Houvlun. tony mile* away, pa«4et on the 
railroads then brini; eaay in procure, to 
rail on a i ounjf woman who had arretted 
hi* wandering etc. 

Nrtt morning he 1401 a 
. 1 nf In* ij j per The 
front page wa* cm- 
rred bs a ttory of 
rhr hurning nf 
the open haute. 
On the back 
pane, however, 
all formal like. 

'.Ui lli> infivefl- 

tinnal criticiwn 
.'( 1 priiormance 
■(lit luii nrver 
taken pi nor, 

Yoitnc Mr. 
La*ker found a 
way to make 
money even «ul 
nf newrpaper re- 
porting in Oal- 



ir»T»fi Mr made a dral nith the editor to 
work ftir him tor nothing, hut upon one con- 
dition — th.ir he minht have thr riitht to uac 
Hillside of tialvettnn the ttoric* that CMH 
mrer the itiite nrwi dr»k. Nj j« infurma- 
Ojdt) triikled in from Hrrr and their Mr 
La»krr picked out the ifem« that were u> 
f-re*tiru; and trnt tlirm To nut*ide paper*. 
Hr noon had a clientele that hruught him 
in more mimrt , he va>>, than the editor of 
the *hert wan making 

At the me nf iR the vpur nf *mhiri<«j wa* 
ridinx thi* young reporter hard GaUcttnn 
wa> beciuninit a field too rc* trie ted for hi* 
aperatiun*. lie luoked iu New Vnrk at the 

l.ll"! "I -ifpnrl 1- Mr lll.inittej <n r^t.l^^- 

li»h lOfluct* and arrange for a place a* re- 




0 H»r ri t & ttmt 

JhU I* wb«t 



tk« new Chairmaa ai lite Shtppias Board looka 



porter on thr old New York Hrttld. 

But the elder Mr Lj--trr iri..incJ ■![!"" 
new* reporting a* it career. He hud friendi 
m an advertmrnj agency trt L"httap> He in- 
liitrd that thr h>n uould find britrf nppnt- 
tuniti there. He induced him tft patt 
Chicago cm hi* waj rait and look thi» litua- 
tinu "ivrr I lir soun^trr did tn. He took 
a iuh itilh l.urd A Thuniat, dome wnrk 
that wa* little better than that of mrnrrqter 
boy. In four year*, at thr age of 12, he wa* 
drawing a talari of Sr.onv a week. Within 
j deudc he wa* owner of this agency which 
hod crown to hr mif »f rhr hisne^r in thr 
nation, with hrattihrt in New Yutfc and San 
FramiMii, and had advrftitcment writer* tm 
hi* »taft it'lin rnrivrd itnire pai thiin dur* 
tlir Pimidrnt of thr United Statet. 

But Albert Lather wa* not an advrrtiie- 
rnrin writer. There are twu phate* vi ibi» 
bu«ine»p, he tay*. ad writing and ud cam- 
paif<n dirrcTinc. The latter wat hi* Arid. 

In hi* emit campaign* he worked tor 
fee* vi for percentage* of the hu*itiri» 
developed It fell to hi* tot to take 
mid ui *evrt»] ptopntifiunt thai were 
KilUuNur and rehabilitate [hem, He 
gut caauaiatJoM of 1; or 10 per cent. 
He analyzed the*e accrrmpiitliiiirnlr- 
Win , he iikrd hlmaelf. thuuld we not 
lull t1lr«e indu*trial> that were on the 
nnkt and rrhahtlitalr tlirm' 

Here wa* the idea upon whteh the 
ultimate Latkrr fnrtune Wtt fuundrd. 
I htr i't Ins Kr*t ainuituiiitlt teat 4 
brand of pork and bean* n hah it todat 
a* Well known a* am in the world. 
It Wa* *tru[^ling for Itt evistmtr, 
harch munaiiing to kerp afloat. Mr 
I. at k ft j id 111 red it Fir mapped cut ad- 
trtti*ing campaign* which hr cuuld 
handle through hit agrncy well and 

n 11IMUII • ill! lf«- t'.inil'd "H Ml- jn nr-r 

I Wa* but a little time brforr thr pork and 
bean* plant had turned the corner. PteiTi 

•HrtJH 11 fliaLilii; hand- 1111 r> pfntil* Nut 

lung ago .Mr. Laiker told it at a pritr which 
it reported In luvr \trra $ 1 1 ,(K»i ,iXW, 

The > titer** of tbit undertaking w» dupli- 
»ited in the cat* of a breakl.nr loud whuh 
hat the lowlv nat at it* bint and which 
it marketed in the name nf a 
certain peaceful propEr. 
It en made to yieU 
ttuprndout t u m « of 
money through idvrrtit- 

irijj r.ampaign-. b »»i m 
hr r\prcfed that mi mvtt- 
inu, a frld a* that wltitH 
provide* automotive 
tr*ntfHirt;ittori t >i the 
multitudr ahiintd call to 
him H* it part oitoer 
in the lactftrirt of *ct- 
eral of the wrll-knuWn 
make* o| automobile*. Me 
rtm hold* pruprirtart in- 
trte*t in «i no* el a thin* 
at the Chiratpt Cub*, ton- 
rrttantt in tlir fieeat na- 
Itlu, hiuial gamr V luend tit 
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Jberr Laikrr who know* him writ hild me- 
at otht-r Jji thit thi* vounu man hid unit 

K OBttr out of GllvVltOn, accunaulatcd aa»d 
aid awai for hirntrlf the not intontider able 

.um of $y* .000.000. 
Ic wai Will Hi)-*, one time Chairman ol 

lie Rrpuhli. an National Committee and Ouw 
.-'oatmattrr (.jencra], who fir»T indutcd Mr. 
Laaker 10 tf> hit hind in politic*. Mr. Latkrr 
*** nnr m qua nurd with Mr. Mini liut lie hud 
■eiuwitated ah fvpirmij industry down In- 
diana troy ind Hay* hid known ol thr 
tprration. 

Thi-i vi-ii b*<k tt\ {91H. The Republican 
jarrj hid hern. tine* tplJ, itl u po.ition a 
cood deal like thu of in induury who*e 
jnjducl did not selL Mr. Hay* *»ked than fr- 
ubUititox to come down and take 4 look 
it thr patient, He did to. He thou^hl 
that the method* of efficient advrrtiung might 
&e applied with utisf iclo ry rraulu. He 
■Vgao to direct publicity tot that part)', and 
Waa it! II directing when, on November 4 lilt, 
1 lot of folk* give- evidence It the polk thit 
he pafty hid, in one Wiy or another, hern 
jut OA its f«-rt, 

The Harding ldknmiitr.it ion found thitt 
t hid many problems which hid hung over 
trtmi [he *rli and which were nebulom and 
■"id ind hird to tie: a ft ring ■ round 

iti Shipping Board, for instance, w» * 
iimhjDOfD orgariixatipa that bid grown in. 



a iU\ , to nrrtnrm j truiwn J<mt <a"k rlyr 

. 1 um tin » in. ,'1 tu,| disappeared I dmr 
likewise were mo*t of thr n>™ in juthoriry 
who knew "fir J< 1. nl 11I iri nrg.1111' limit 
(nine wit thr irttpiralinn which dmve nun 
to *uch undr Making*. 

"Where," ijni thr frmdetti "it a mjn 
to be found to prrttde At thi» wake, to settle 
the estate of thr deceased:"' 

A nultibrt ni turn ttrrr 1 Jill juril. 

bit; enough fur thr r.i-L hut thete mm lud 
problem • 1 ■ 1 [ri mm r Ui 'mil "I thru uwn hom 
which they rould not ewipr. Finally, the 
chief executive turned 10 Mr. Latkrr. Be- 
ing prctird and being of that ten til re-tome 
dn |miii! Kill «)n li i> !.ii i-i.i h il I", |.uk< tli.l1 
are d lit 1 11I I, lie finally 1 unarmed. He came 
tu ihr Utl 1 m thr ihenrj th.it it wu 1 job in 
bonne** organi/auon and that technical 
L niui I r-.t_-r- , duLd he bought 

A ttrapVUag big youngster it lint nun 

l.mLrr — 11V (rrt full, w righiOf 1 Nil pound*. 

Mr it black-ryed arid olive tkinnrd with curl- 
ing jrr hair that it thinning above hit fore- 
head Out in Chicaso he- UM>d to wc» «uiti 
jirm to plaid t and torki and necktin that 
shrank not but prnclaimfd rheir efunutc. It 
wai adve-rtiting 'tuft in kei with rhr lathnu 
he followed. But now that he it j ( iovrrtt- 
oirnr official thr rnior nt hi in ban rhjngnj. 
hit hfi-nmr more sedate, jppfrtj.hn^ the 
nieliniholy. 



Hrre ii< wtrit of Mr. Litkn't id^a« 
nKii ernine the jnh hr hmi r«.-itlrd : 

"Thr bi|Q[eil prival'-k owned tli-ri kmiwn 
Hid . In. I ilnnL n>: .)> j. m , r I raving 

out tnr wooden boat*, w* hnre 1440 ihipi 
It i% ivj i*-. ri'( rtur .mi huh.hr,, mil rittfarti**- 
tion «rr not id MBOOtl) truaoi*»t condition . 
4nd no one man mold |n»Mhlr tolvr thr 
ptoMrmi. ptrieote-J, Uitti Iiciiiih- of link of 
limr and be. iu«r thry prr^rnt mkIi dttrrtirieii 
pr»b|rn<«. rh-ir no of»r mind miild |;rapplr with 
them. 

"We hive mim oi milhiin* of proper ti 
«i »al\4ur. ."id "r will underixke to d'i Hijii 
hi <.inh .1 May and at umli a time thin vrr 
ivill get tt* true worth. 

'The President thr Junr» A< t and ihr 
Shipping Board ate ill in itiord that thr 
Shippirit liiurd iriiivi Munition •■■< ji r« turn 
tliene hfjatt over, « toon at iJiwid buiinrtt 
'iid^TTirnf dn ljlr*. tu primtr owner*. I 'r>ipn« 
Shippinj; H'lird hiiau arc »cry toon oprratrd 
a tunc the mmi rurfol hminrn line*, we will 
nor hjvr ant oprratrjr* or ownert left itl 
.\m erica who CM hay thr*e bolt*. Thr 
nperatort and owner* unantnmut!> fcrl thai 
way: and to get Shipping Board operation* 
mi .111 rtliiimi ;..i,i- 11 Th- ,|i. ■ ind ihon 

r*( *frp to crritinr a tj mat inn whereij- fni- 
vn.tr people Can buy tlkr*« boat* and get the 
( rovernme-rrt our of Government ownrnhip.*" 



A Bill Payable in Human Life 

Industry is fast learning the cost of carelessness and that the cheapening: of life is a most 
expensive thing; the human side and the money side of a great movement 

By MELVILLE W. MIX 

Prtiidtmt, Dadft JMtmufartitrirtt Cm.. Atnkawatm, /naf 



4BUUT right ycin igo I handful of 
•JL men got together at Milwaukee and 
* ^ orjaoitcd wJutt they then called th* 

National Council for Industrial iafrf. "lo 
1 rncDQlc [he contervjitiart of human life ind 
Cs incident* Ln the irtduntfir* of the Nation." 

rbe [rmwiJl of thit tittle organisation to 
n< National Safety Council of today i* proof 
tf the Jact that there are in flu* .Nation* 
>uatne*a luch thing* 11 true cooperation and 
rlf-utcrifke, for only audi ipttit could hive 
nadir poatible the growth oi a 000 -com me ran! 
**od*tion devoted to *cctdetn prevention and 
<ldu»rrul health work from a membenhip 
.1 14 111 191 j to a council of tome 4,000 rm- 
doyrr* who oprrate moire thin 11,000 lie- 
orie*, mittei, riifroid*. pub! it utilities, and 
trier induitrial entrrpmr* and employ more 

*i«xj 7,000,000 warier*. 

The roovernent, born and developed in 
'.metiia, ik onw »prradin>; to every other 
oiiorry 00 the globe. Entfland, Prince, Be[- 
:ium. Norway, Sweden, Japan, China, Aui- 
raiia, Palntioe and even South Africa hire 
mkrd tnA inrutrd Amrticii help in organ- 
ri»g induttrial and puhlic-tifrty moretnerita 
A* fir back a» 189.1 the tubaidiiry rum- 
aanift oi the United State* Steel Corpora- 
tion employed tafrty intprctorii and utitir.cd 
• hat crude tafrty den. r, «rrr rhen known 
[n iqc*4 the ateel corpotatinn inurd thr fir*l 
-afriy rulr hook pnhlithrd in Amrrita and 
two yrm later the firit tlandald tafrty 
device honk. But it w*» not until 1906, when 
Steel Corpora ttoo'i plant* tart for that pur- 
po*e. th.it an attempt at an exchange 01 in- 
formation and idem rrmrding accident pre- 



vrntiun wa* ttuide. Two year* later the irtt 
central tafrty comtnitlre wa» nrganixrd among 
the rifcutii'n of the ticet corporation and 
the firtt intensive inve*tigation into the cause* 
of icLidcttt* wat undertaken, 

Then came twelve year* of ditto very for 
the men engaged in organized aoidenr pre- 

vrntinn work. The Steel Corporation, thr 
Chirogo a/id Nurth Wettern ftailwa), the 
1 1 1 r ■ r 1 1 11 Iljrve*trr Compani >n.l 

inbri [Hiinrrn in tafrty work got together 
firtt 10 exthaoge ideal, and finally 10 orgmine 
a dranng himvr uhuli uuutd !>ring all tbe 
availiblr information on accident prtvcntioo 
to their fellow employer! and Lompetitors 
ilikr. Thr pionrrn in thr movement, far 
Irani looking upon *och iiifotmation at a 
vatuablr trade trvrrr. ahouted each ditcover)' 
to thr world. 

What were tome of the ditcovrriea t 
Firtt, that aiiidrnti tun br prekrnred. 
i let r-n inn the t»iwm . in r .11 1 mnd aafefs 
work were tnld "it cannot br done" and today 
art analyiit ni tailtnad an 1 dent itafitfict made 
by the National Safer. V niinul divlotr* the 
fact that in ten year* .17.000 live* have hern 
taved by tafrty work on the railroad* of the 

country And railroad tjfrlt men tav, "We 
art |mt icratchLng thr >urfacr Thr next 
ten vrar* will ihow a $.0 pet ien( improve- 
ment over the rnatd of the lint trn ynrt." 

The di*cover> thai acejaVentt can hr pre- 
vented brought a fiood of legislation reoniring 
the guarding of thia. that, and thr other 
thing and for a while rmpliiyert felt thai 
uhen ill the belt*, guards. art-*Ctew» and 
the carnaliy manager* of all thr United State* 



flywheel pit* in their *bopt had been guarded 
their safety Work wm* done. But they Wefe 
toon ditiltu tinned, for actickrit* continued — 
true, not in *uch great aunberi. 

The aecund discovery was more remark- 
able and. unbelirvahle la it may seem lod^y. 
waa a great aurpriae ro the ind u*t rial execu- 
tive* of ten and fifteeei year* ago. It wa* 
the dlfcuvrr) that the great majority of ac- 
cident* are caused, not by unguarded belt* 
and gear*, but by citelrtsnru ot ignorance 
of workmen and theit »-uper>i*e>t* — the dlt- 
loveri ihal mevhaiiual guar ding , an In- relied 
on to prevent only a third or a fourth of the 
total nurnher of accident* and that for the 
(.rrvrormn ni 'hr remjiinLe,- tvtri thinlt nt 
three-fourth* wr mint rely on rducaimn 
training, and »uprrvi*inn. 

Thrn came a third diavovrry, that tafrt) 
work 1* not only humanitarian but good 
butineit. No one man claims credit lot thit 
discovery. It t* •omrihing that every ettt- 
I'linrr who put* in an efficient lafett depart- 
rornt reilixe* in hit own way. Thit i* hou 
one of thr ptonrrr* nf the movement tav* 

the realization , ame lo him, 

"One of out beat workmen had been killed 
(■u tiie r» plosion of a high-apeed emery wheel, 
A latge piccr of thr wheel struck him tn the 
thr»l and killed him outright. A limple 
guard that we might have made in out own 
tnop ■( a coat of five dullar*. would havr 
prevrnlrd thr accident, The death of tht* 
workman cost the company {4,000 and left 
a widow and three children who promised 
tat become public ward* because of thr in 
ability nf thr mother to hold thr famik to- 
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erthrx 'Hut accident luuntrd m» murd 4m 

mi, ill li 11.. I . .11 H l(>t hideout "' n il. • i|*:o 

the mother jrid .loldrcn, hm the nft*r tin- 
pjditY of the thou Itcun ihr »t jnd[H.iiir nt 

. m|J.!iJm.i,)i ij Ini mi cfnorocj . I li.it ijiijuct 
marked the begumm;; ul mi tnirim m tatrty 
aii J i*-a» iinr 11I tiir tiiinc* u!m:h finally 
a routed mi rmplntrr io »rgaoiff HMj 

When the Mllrix director uf thr Inter- 
national Harte»fet Ceropam, nubed inro thr 

uffur of thr manager ul rhi-it itrrl f-|;uir ruir 
dai and mM tint hr had )u«t been wv«f 11 
ihr I Union Steel Company And )ud h-nnrif 
that in thnf but two inn id urcinirrd 
tafrct work rim bad rrdiu rd dr.ifht old 
Mtfotal injurira 65 pet ttnl. I'i* ifiut irplied, 
If i .in r he ii..nr I don't hrlirvr it," And 
what thr »j(rt» director intituled on trllin,: 
iu«t how thr ,trr| , ompanv wai bringing 
limit tlii* rrdmiion, Inii chief *r»M nirn to 
mnkr ihtrr imlryirndcBl Mlvc»UU.aliiint Hr 
toond that what hit tafrty director had Mid 
wa» true and tmmrdiatrlv iullunrd tint, with 
ihete rrtnltt in thr lif.i nvKr iih.iiiIi. 

Death t wrrr redo, rd frum 4 lu 1. 

SrtUJui ifljutiet wetr rrdutrd from yno iK. 

Lo*t time wa« ted wed Imm tiJ.mn hour* 
m 4').i»«v hour*. 

And tbt *aeing in two year* paid far the 
'iittrf tafrtt r.|u 1 pi r tsr-ii r emtio;; fito**!. i rn 
pfan/en everywhere found that— crrudr a* tilt 
nfeti wtirk uf thine daft w It — it not unit 
paid nt 11 wn way by reducing lott timr and 
labor turnover, but fut down cuinprniation 
cottt, itmirincc cottv and honpital hill*. 

Guards for Dangerous Machines 

AM 1 f 111 K .' 'i.i -I ride low jf d the rlinun.i 
'tinti of aradrnu Wai thn fourth adwn'.i'i 
rht discovery that " engineering rmwun" — 
thr cl '"- 1 filing id niadiine* or inanufai.riiriii|7 
pfoce»»e* — wruuld rlimiiiatr rtrwiturr to at- 
. idrnti Silfru nirn rrjli/rd lh.it. uhilr" It it 
fi» put a E ua 'd on a dungrrmiii maihitir 
nt ta trash thr uttrratul In hr catrfuL it 1* 
hrlirr to «liminitr thr d.in^rr<niN rlrmrnr 
thr inathiftr. *l*hry rtrolurd. for tnntaru'r. 
Bkm utidr a f>unfh-prr»« icuard may |grcatlv 
frduir the number nf dngett and handa cut 
ntt by the prr-ii. enomrrnnir rni*iun — which, 
(a thw caw, minht tnr,in mrrrly the intulia- 
tiejft nf an autuniattc fwdttw dirvicv at att 
antiiniuf ii kick mil tumid makr it uniietrt- 
xat\ nt irntHittihlr fut the ttnrLm.in to pit 
hit hnlldt under tlie pluti|frr 

KnL'inrrf inn reWiiuil opreird up »tdl tie* 
and vut iKeidrtit prrvrntinn p«)tnhditiri 
u-hith have brrn utili-rd h\ thtiutandt nt 
pfofrrttivr ouamifMtUfert and it Ird tu th« 
fifth great adventnrr in iiiiident {iir*riiniHi 
— dJ mw rtf of thr fael that atiidmt prrvr. 
tbm Lncrra*r« pruduituui VVTvrti munufjK- 
turrti h Iiii u« (iiittih [irr.ir. In thr thiw- 
«andt *<)iiipprd ttwir ma.'hinrt «nli .iuimiimIk 
4rrd drviir* a< a nil*' timplr hiniirmadr 
<M .i|. shrt had irl ntmj mill ..ivitii; ihr 
tmti. fi ptrin oprratort' hand 4nd ftfieer», but 
the* Imiiul Hi ii in jdilthnu ihr>- had rnadr il 
pimihlr tm the opetafnr to tutn nut ten rei 
so per 1 ent meite w^trk Anil m tht'iui;h«iit 
indntiry »al'ty men brjsati tu find that what 
had brrn .iwitideted fli'rrl* a* *■( irfetit pt e- 
vrtllinn *j' tmlli in itTi.i'tut drtite *|mi« 

wia line ul the nwnt fortunate Himivrtirt 
uf alt, fur it did a Rrem d'jl tn hrraV dust 11 
<(w wurkttum'a oppmitHirt tn tafett djw fca t 
an npputirtitn baud on tbe mittaken then it 
that thr tdfrly drvitr ot rrtited pu>< rtt vtuuld 
intrtfrtr with hn work «e that it -would cut 
dnwn hit imtpiit and thereby hit w*gr*. 

When the United State* entered ihr *.»r 
aafrty rtaoe (nle it* own. Then a* never 
hefoff d]U tfaf *rv Rn ou» fnr matunum pro- 
dsiiiimi "i.l iiiifiimum labut turruivet Ml 



wi/ti nf evperimrriTt «rr- t • I jnd man* 
varictin ..] rrtraixft in induMtiat nt!Uiaf«- 
ntrnt enndutted. I hen it tvat that Mr »uiniM 
ni>» M'llii-h had m)nird ».■)! « r 1; j«i (rd vj 1 , .> 
departmeiitt lur iear» rwforr tor eta/ found 
rocmwlv** in a much n»r< advantaceoua 
(Hrntioa than thrir lelluvt rmplutrtt If ti ji 
dunnj the wmt that minulacturert reaUnd] 
that aafrty work uffrrrd thr h'rtt cummun 
itrnund on which employer and etonjoyrr 
could nirrt tviihouC piittihilily ul cunlrtrvrray 
and ttilh Hiriltdilr (i(tj)lt p) Imth. Ill iat't. 
iti mart iif ihr hig induttriet thr mott effn • 

the industrial marvurtnem urranucation* 

were huill up on the foundation laid by (he 
uleii drputirnrni Thr rmpluscf who, ht 
making hit plant j tafr and plratant pine 
in ithnh t" itnrk. had drrtvui'ttntrd '" hn 
mm that lie w at intere*ted tn them .11. human 
being* did nor find it difri>uh to put m tm- 
pt u s emeriti in lahut mjn.iurmrnt. Hr al- 
ready had hi* wprkmen't rr.mnunert, hit 
traininu nhuult for lorrmen and Kit medium- 
"I contart '■' 1 ss -tu in ail mjrnirnT jnd men 

I) 'hr tune jiiidciit pteventiun stink h.td 
hrcoroe pretty wrll tpetialired; wnif nf the 
brti tncineer* of the country had] been at- 

traclrd hi ihr Held, mil drhiule ulain. )..r 
in»rallinj| aod oprratinK 4 tafety drparimrnt 
in any anrt of an mduttrial orgatiiaatntrt li.id 
brrn drtrlnped and thiTfuiipltls drmurittr.ited. 
Potlert, prepared Ht thr heudou jrtrri of that 
C'nuiu'il and dittrihuled weekly tn 10 inrni 
bera, he);afi tn apprar rej(u]jrli mi p|.uir hulle- 
till boardt. .Thr Council bejran to dit- 
tnbtttc Salt Practice* pamphlet*— 
tiiiiputiutnii of the actual r^rprrt«t*tei 

of the lompanirt whiih wrrr doing 

thr rtmtt (ucceuful tafrt; work. 
Mrivinc puiurn. plant puhlica- 
tiitnt, .u»d iilhrt mean* ot bririL'ifii; 
tafrts propaganda tn tnc 
stsifkiiuil it r I ■- drse lufied. 
Then came the 

tralieation that thr 
accidenl experimie nf 
a pUni deprtldt not 
rttttreh <m thr imtk- 
nirn, hut rwiff |ai|;r|> 
nn thr fiiTemrti and 
ihr innnjunnrni Km- 
plnsert iliteneered thai 
tn mu»t tvnrkmrn the 

foreman ret>re. 
»ent» the man 
iRrmnit, they 
began to real- 
ier that unleu 
the foremen 
•it really 
n mi over 

to the tafe- 

tr ravrVttnent 

thr workmen 
nrvrt vtiiuld 
be. Sifrtr 

men, ifarn*. 

trlvrt hj'C'in 

to realirr 
that until 

til* IT' III tl r 

inrni 'il thr 
plant m it whole* 
brariedl* behind 
•afrty «mrk — 
not mrrrlv in thr ni-lt- 
tet of tupplline fund*, 
but in retpext to pcr>»nal intefr»f at wrll 
MiperintrrrdVAt* aiid lotewrn nrt't wuuld Kr 
Siafet* men rVvMti I" di* n<> 1F"« "1 »*ll 
tifefi to the Hie Witt" Soenr ttnl 11 ,oold 
be Mild bnt on iS* Hattt of mwihhm nmtid 
atatinnt. othrtt nn ftumanitariMt ennudera 
tinei* Both wete riffct The fact i* that 




.n tire la*t t«*e year* the emrtuiiiri ,( \inrt 
man induttry have bee tunc ttorcrugaiy con- 
Tinted uf thr s-clur »t uljaiined l.ildflU 

prrvTttrion. tome became ot tbe iiidl«v-»nd 
cent* puMutftlitiea, otlirrt betaute tnr> nated 
tn «rr thnf meci killed or inyutrd 

Even tud/i ditcntrfin grr brinu; made an 
thr tcirrhc df voilrnl pmrlilxMi Wiihm 
ihr (nt year, fur imtaiKt, there ha* hem 
rniimrtatrd thr princrpif that etrn aotdmt b 
the tim[>tum ul an n*etSiiierM.y , that nrfi 
thmi nhiih it jrillt rfiiitnt 11 tjlt . and 
1I1..1 . ■ - n ir.- lunr [iriKe** which i» re all* 
tafe tt etftLtrnt. The truth ai thi* tbrol) 
ha* been drmunttrared in actual prastue hi 
I du Pont de Neoaour* i Cnmpant. ihr 
National L^rad L'otnpani . and other memhen 
ot rbr Vjt il Sil'it t«inn-il 

Thr atory of the *af«) mu«rment in 
America i* a atnri of thr locrr** of tooprra- 
tina where coercion bid ladrd. A dei joe 
a«o very littlr W** bemf done en promt 
jLiidmia. That littlr mi dune reluctantly, 
And the tttlnctatkrc *f»i to a great etient 
i|ue li> piutevutioti by tiatr I a ro ■ r .loihurnirt. 
Brs.au te of thr policy of u*tnc the club and 

v|jl thru uniSfl.jl tlll"n k " factor* 'f: 1 pr- !• ■". 

tbrre wai no (ooperatioo between rmpknrr* 
•nd Kovernmenial aiiencie* 1 hr be!lit{rrrnt 
attitude uf mtpeitur* had the effett ot di» 
cvuraaing employer | and leariny; a had tacte 
in thrir mouth*, a ta«tr which rematnt tn thti 
day in wime Kalev 

Conttatt with that thr tonditiiuit of today 
which make ootuhle a happc t.imih 
of H.Uuu men and women — faitury 
manager" tin. nate and Irdetal 
uAUial*, edwatnrt, and rivw, 
cnmrxwrcial and mduttrial lead 
eta — all working rof/rthrr 
on a coopetatitr haut. 
for the preeentim* 
of aocl'denta 00 rbeir 
own propenie*, tar* 
a the iilher fellow'* 

KJL pl.rntt and m ihr 
nruettrt at large. 
Puture police- 
mm rni*»ic with 
try k d rit rt t jsit 
thr pretention ai 
utidrott . 
it html 
torrftng 
bmmr»« 
turn in the m 
trrett <it educat- 
mf thr ituld to 
j 1 ... J 1 -J -nt t . 
pictute tlale 
iactort intpet 
tor* and far- 
ton owner* in 
an imi iMr .>n 
VtrMtion pit • 
tutr emplin 
er and rir>- 
ptiwee irertuv 
their feri on. 
det the table 
to talk over 
•• ! • ■ it* 

I f 1 1 1 1 I ir-. 
■iinr 1 I .ih*! 

fo rent of i«d 11* - 
tm| -i jtte Pi 
lure ihe«e tbuttf*. 
then VOM bat r tanae idea of wfijt rb- «af-tt 
uao* raieett ha* done tn \narTn an mdittirt. 

Rot* at ihia pimire t» fMmever it in- 
liujrt not more than Ji t"*' *™ °* Vmrt- 
iian indutiry Se*rnn*hte per iTrtt BM 
rmplutrtt of fwrnti million wufkeit h«te 
ret tu tee tbe Imbt. 



tialht 
pkttire 
teacher* 
t.tli 




Is It the Voice of the Veterans? 

I I'J 1 I KS< >\, president of the Cash Hardware Com- 
pany , in \eillsvilfe, Wisconsin, smtcs that he U 'ashamed 
k * to bir a member"' of the Chamber of Commerce of the 
I nitcrl State* because of it* attitude toward the soldier*' Immu 
btU. He Jiii not "dream that a bunch of supposedly American* 
could go against the hoys who saved the wurld from being ruled 
by tyranny." 

Mr Pcterxin wishes also to cancel hi> mini r i p r i<>n to rhr* 
maga/inc _ "Thu firm," he says, "will not he known a* a 
member of any organization that is in am « .n against thr boy* 
»ho fought for both you and I 

Amiuig manv mruua of approbation, other letter* uf similar 
tenor toTVfr. rVferson ■ have reached us. Yet the "hoys who 
tnughr" and nntt need help are those who were crippled; and 
the statement of the C ham her, made during the bonus fight, 
th.it rhr rifWti uf lirahin, uninjured veterans tf> procure a 
bonus would delay mid interfere: with adequate consideration 
fur injured men was emphatically confirmed soon afterward l>\ 
Presidenr Harding himself, who said, in his speech tu the 
Senate: 

"... this menacing effort to expend billions in gratuities 
»»U imperil our capacity to discharge our first obligation to 
those »e must not rail to aid, . , .'* 

That argument has nnt been answered by any advocate of 
the bonus. The nearest approach ro an answer has been a 
I ague suggestion that the President of the United States and 
thr v. n t.ir\ of the Treasury didn't know what they were 
talking about when they discussed the Nation's finances. 
I- tut and specification have been utterly talking. 

While the minimum amount of the Iwtnu* equals the total 
amount of appropriations for running the entire (jovernment fur 
two vears before the war, an*' one Familiar with the htscorv of 
pension legislation knows that in the final reckoning any 
minimum will he conspicuous bv its ahsence- 

T he maximum figure is appallintr The bonus advocates ask 
fur the hcalthv. uninjured veterans an atmwint whn h. counting 
the cost of administration, exceeds all the soldier pensions which 
have hrm i aid hv this Onvernment in the 1+1 years oj ir . 
existence- Put another way, it exceeds the total (■overnment 
.ip[ rnpnatmns for the six years from i> f \l to irji?. 

" W hile *e bared our breasts to bullets the profiteer* at home 
uastii far ' — that sentimental note it often heaid. It isn't 
especially appealing when one considers that over 2,000*000 of 
the veteran* were never culled to arm* until six months before 
the Armistice, and that these men spent their military duty in 
camp*] many times in their awn States. For this they want 
billion* from lin impoverished treasury. 

There ii no soldier organization in the country todav that 
has n membership exceeding fifteen per cent of the total num- 
ber of veterans of the World War. Persons who have under 
taken to *j>eak for the whnlr body of veterans — and there has 
It-i-n an a bund a rue of swell persons— have accordingly arrogated 
a great deal to fhemsclve*. They have prc-irmru to represent 
the great silent body of veterans who have nut indicated an 
unpatriotic desire fox money at the co*t of a Treasury break- 
do *n. 

The Trials of Tarifi Making 

I \l MPIN'G in a new form is alleged bt atmc Australians 
L J against our autoiv.iihile nunui.tciurer, and the result is 
*atd to lit great depress if m in the \u-.irnlian body-building 



industry. This industry got a provision of law that only one 
out of every three automobiles imported could have a IkkI*. 
with a high customs duty on lnocbcs- American manufacnurcr*, 
Iniil.juig cars after the American idea that the buyer want* a 
machine in which he can take a ride the day he acquires it, 
have complete cars to sell and they did nut make an* u'-m* 
reductions in the price for a rhawu alone. The result is that 
Australian buyers are taking complete cars, and standing the 
hii;h don 011 Lubes,, rather than Imy a chassis and wait f. 1 
months ti» jjet an Australian IkkU at a total higher price. 

The American manufacturers arc now accused of Yankd 
ingenuity and with getting around a law which, by every rule 
of Australian reasoning, was perfect for ha purpose of having 
every autoiMiibdr m -\i i^tr.il 1.1 i-r.ir .111 Australian body 

Also in South Africa 

IMPORT EMBARGOES arc being instituted by South 
Attica as a method of nrotcctrnn for home industries. Rout 
has been on the embargo list, and recently bouts and shoes have 
been added. Thr prohibition if complete except in so far ai 
licenses are obtained. 

The scheme dues not seem to meet with favor from nil mem- 
bers of the commercial and industrial community of South 
Africa. A publication devoted to industrial interests and a 
"strong tndusrn.d [-■!:• t " calls the embargo on unjustifiable 
interference with the ordinary course of business, and a blow 

fnith .it thi' [h n Lr t liiii ik lit thr ( i\>vf ninient iind the purse r j r the 

consumer. 

How to Build Our Highways? 

/ \l "R HIGHWAY system, ten txtnC! the mileage of our r»if- 
V J roads, ami fifty time*, the mileage of our trnflcys, presents 
new problems. Shall the »vstem Iw developed primarily as 3 
vast interstofe trunsporfarn>n system, inrcrconnci:rin« thmo^h 
out the continent, and secondarv only to the railroads as a 
curnrriun carrier? Or shall it be developed bv intrastate entet 
prise, on the so-called "Farm to Market" plan, laruelv accord' 
inu To the conception of officials in each of forty-eight States. 
Here, wt fake it, lies the nub uf one of the most important 
domestic questions confronting tbt American public rtt tlu 
present time. 

There arc two and <t half" million miles of roads in the Umtetl 
States, about 100,000 (li per cent t of which have been impfm td 
or surfaced in some l"orm- Only about one third of the list 
four years' program represent* permanent hard surface road*. 
What diall do with the enormous remaimmt m iu %rattere-J 
rhrouuhout the States? On this point the Chamber of Cow- 
mer< r 1.1 the I nurd Sratcs has del nutd fat .1 Maioa<l1 I " ■ poi II 
in mail budding which receives Federal aid, and with thoe 
ini|Kirtant reservations: 

Thm Frderal aid shtiuld only br mtrttded tti hichwa)s which will 
become a pot n| 411 intrrttate Mttrtn. 

Th.il nith tfawmahb nitltiTinj; jnd priiiianrm tnuhway cniistrut 
THin should he bonded and rev'ivr K^drral aid, 

That tin* Stiit<»» mini adrqiiiiteb maintain theit toads to rnmr 
1'rdrral aid, 

AfiJ liinl*. thji ihr wfirdr httrhnav rro^iam Jmuld be subject**! 
id a carrful economic snalj-sit tn detrTmVne tfir riijht IrKatinn jnJ 
routr, ihe br»t conn ruction needed fat the irantc. and the mmi 
rnSneru tvpe tut service and maintrniMice, 

The Transportation Department of the National Chamber 
has catimaietl rouahty the investment in this new transporta- 
tion svstem. VVhiTe thrre are 1 1 0,000,000,000 invested in motor 
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vehicles alone, the total investment in the whole business, 
i-Xilusivc of manufacturing; and accessories, U pr-.hii.Lilx ...|u.i.l 
ir not greater than, the total investment in our railroad* — • 
About f ^,000,000^000 when the C4MI of "mail U-d, simp-., 
equipment, supplies, etc." if all included. It is estimated h\ 
the American Automobile Assodistion that nearly 1 1 .000,000,000 
is. nn* ji.iiUMc I'riitil .ill «.,.i.n,,;v t..r r.i.iJ Inn 1. 1 1 1 1 1 • - It is mi 
[■Mvtant rli.ir tin-, money he qsenr wisely. Hur we cannot hn|v 
for wisdom without adequate investigation of design, construc- 
tion, operation, accounting, administration, and the fair 

r'lii'Hiicnr i'| rile 1 ■ i-T il ir .ill ,1 nbS tin tie elements 

which benefit dtrectly and indircctlv from highway cr»n*.|Mjr- 
tafion. 

The Govern me tit his ahead* appropriated near I v *<-.',-■■ , 
ccoas Federal aid for htuhwavs and and forest roads. On 
June ,10, the en J of the last fiscal year, the old Federal aid bill 
of 1916 expired. There are now two highway hi Hit pending 
before Congress, one calling for an appropriation of $ioc,ooo,- 
coo per year (for two years) and embodying such a national 
. icupoint as ultimately would Ite reflected in an interstate *ys- 
teTti; the nther proposes to continue the old Federal aid plan 
under the control of the various State highway Commission* 
subject tii fhr 'approval" of the Secretary of Agriculture 
Hurc.ni . t I'iiMi,- Roads), under an appropriation to be deter- 
mined later. 

It is not Vet certain that « hill wjll pass at this session, hut 
pending action on rhefrt an aroused and informed public opinion 
on a ■object of vital economic importance is needed- If there 
is any doubt about this let it he noted that estimates of annual 
operating cent of the entire highwav transport machine ranye 
fmrn f ] , 500,000,000 to |fe,cx»,ooe,ooo per year- 

Winged Victories 

I"' 1 I \ I M > R and Nicaragua are establishing aerial mail 
fj •' ■" v 1 • . ,md in China forty plane* are operating eiyli r linn 
drcd miles from Shanghai to Peking. Passengers and parcels 
ore earned as well as postal matter; and on letters thus delivered 
in old Cathay are stamps bearing, by way of fitting contrast, 
.1 pictured airplane heside it picture of the Great Wall. 

In Nicaragua, Managua, Caho, Gracioso Ibo* and Blue- 
fields are linked invisibly for social and commercial intercourse: 
"i f evador* Guayaquil, Kiobamha, Quito and Tulean, a total 
of nearly four hundred miles. Airplane- -.v. r Hi'.- A/uai 

pass in the western Andes reach a height above sea level of 
19,000 feet, and at another stage in their journey rra verse the 
perpetual snows of Chimhurnxo, fourth among trie high places 
on the roof of the world, 

Thus do "'backward" countries take their place in the 
forefront of man's conquest over the forces uf nature. 

The Vocational Board Wins! 

C1NSOI JDATTON is a goad thing— provided that you are 
careful what ynu consolidate Congress; proclaimed the 
truth of this when conferees of the two houses, in dealing with 
the bill to bring together in une agency the Government's to 
itics Ofl In-half of wounded veterans, distinguished between tlie 
loriLtiona of the Federal Board for Vocational Education for 
these veteran* and it* duties in promoting vocational training 
in the States a* a fundamental principle ofAmcrican education. 
The former has been the Board's war work. The latter a-a> 
the Board'i prewar task and is its permanent peace-time job. 

The Sena re has not made the distinction It h.i*. proposed 
to abolish the Board and transfer to the new veterans bureau , 



not only the Hoard'* war work, bur also it* permanent tad*, 
including administration uf Federal funds that were made avail- 
able to aid the States in vocational education. 

Tins pL-riTiariL-nt t .1 •- V, is highh bBOOftaat, EfOfn the point - I 
view of the t lumber "f Commerce of the L'nited States, which 
also has declared for the consolidation ol t\v. (inwrnmcnt'i 
agetttie* working upon lk:half o! veterans. In favur .if Federal 
.nil to rhe States in vocational education and a Federal hoard 
the organijotiuns in the National Chamber'* membership went 
on record in lyifi, by a vote of nearly six to one. In 1'yll 
delegates representing rhe organization members were unani- 
mous in supporting consolidation ol Government agencies and 
centralizing all authority for disabled s'cterans. 

When rhe Senate failed o> distinguish between the tempo- 
rary and the permanent t.tskr, of the Federal Board, and con- 
tern plated even putting into the veteran's bureau su|'iriv m 
of courses in home economics for the farmer's wife, the 
Clumber called attention to the facts. 

While the National Chamber was presenting these arguments 
as forcibly as it muld, opposition against the Senate bill de- 
veloped in the House. Representatives of agriculture and labor 
were getting ready to enter rhe fight, but it was over almost 
before they could make their weight felt. The conferee* 
VWre quick Kj sec the logic of the situation and the troublesome 
proposal vanished. 

The rehabilitation feature of the Vocational Board were 
given over to the veterans' bureau — where they should l e 
^ince they deal with injured service men. 

Now That We've Got 'Em—? 

IDLE STEAMERS arc possessed by the Shipping Board in 
abundance. On July 1,1 it had bji in operation, 66 under 
repairs or being reconditioned, and 74? idle. On January 1 
there were 1,142 in operation. In July, I920, receipts from 
operation were f 40,000,000, and in September l7.j,ooojOOO; in 
June, lysi, they were barely f 1,1,000,000. The condition of 
the (iovern merit's -shipping business is bad enough on the 
bants of idle boats, and the decrease in receipts, but that is not 
the w-hutr story; according to the chairman, the Shipping Board 
Ins no accounts for two. thirds of the voyages made by its 
boats in the last eighteen months. 

The chairman of the Board say that, because ot thr i-ondi 
tions Under which the fleet was created, the tiovemmrnt - 
venture lias never had a Chinaman's chance and that Congress 
now has the alternative of yiemg enough time and ni'-rif. t" 
ssvc the situation or sinking the boats. A revolving funo of 
fioo,coo,ooo more to meet cost* of operation in the immediate 
request of the chairman, on the theorv the boats will not be 
sunk. 

Olecranon of boats is m-r tin- 011 1 v expensive job the Buard 
has on its bands. There ate jxndinu something like *lcjM claims, 
running into the hundsome figure of J.iocj,oqo,coo as an aggre- 
gate, Besides, there are 1,700 suits in admiralty against 
Shipping Board boats, and they total another J{0,ooo,ooo. 

Pumps Dry but Hot Pubs! 

THE PI.WIP figuratist-U srill ba> its place in hmdnn. A 
drought ha* set Fnglsnd ofRcially and nnnfficiallv to 
looking iip its water soppK. In fact, a national survey of the 
amount of water available i> in progress Hur rbi.- Bank o( 
}• nuland and vime other establishments, continue serene, l»e 
cause fhey have their private well* and care not how things go 
with the puhln waterworks. 
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Though the Farmer Is Selling His Crops and Buying 
More Freely, the Improvement in Business Is Slow 

By ARCHER WALL DOUGLAS 



fTlHF, STORY" d the lunai ts am uf s teld* somewhat Jes* 
I than the bountiful rum ni of |j«t year hur still enough for 
k11 oar needs. The cotton crop, of ill the |lril staple*, it 
trill in rhr milling but with the certainty of a smaller production 
than for many yean. Because <■)' a *upp| » wnu h 1* more nearh 
proportionate to demand than 
twelve moot ha ago, price* of 
food hive been rising tome 
what of late to the benefit of 
the farmer but not to much tc 
the satisfaction of the row- 



■umer. 

Already the effects arc acetv 
in a gradual change in the 
agricultural district* of the 



indicated trvrral interesting lhtn»n. \n apparent Jack of an* 
concemd undemanding among the farmer* m to holding for 
luchrr (inter, or equaling and coordinating deliveries *o at to 
sustain the market It it very obvious that farmer* feel that 
prevailing price* ihuuld be taken advantage of. The rrhaai of 

frown crediti in the country 
hank* as the farmen pro. 



BultBets Conditions, August 11, 1921 
HE DOUGLAS MAP »h«ws at * (laacf the (rprtal 



crop*, industrial activity, and "Wgh pressure" buying mar 
km. la lava black arsaa I beat cuncHium* are lackiag. 
Ihr ihjilr.l aiea* air hilt way. 

Lb ifadjiRg the nap it should atwar* b* borsa tn Bind 
tkat only actual CDnditlobi air abown, prospects are not 
•nitrated 



cured lurrrnc) from their 
•ask*, and the probable daw 
improvement in business upon 
the count mule a* rJir m-u: n - 
MM 

Thctt was an tncrcaic in 
■lir wurkrtfl ftmt ■ MM 
railroad*, both 00 
train* and in shop*, 
to take care of the 
added tonnage and 




feeling toward* thr 
future and what it 
holds in store. A tittle >n. 
cident ii the buying by retail 
dealers in some lection* of larger as- 
lartment* and of more kind* of thing* 
than previously. A rnidy of their order* re- 
veal* the vital fact that they are actually buying 
goods for therr need* instead of having them sold alto- 
gether by the traveling salesman, and the difference »« a* 
deep ai a well and a* wide a* a church door. For it meana the 
gradual return to usual way* and methnd*, both nf rhoughr and 
action, and the alow effaeement of fear and apprehension. 

For many weary months the situation in the world of buiinei* 
ha* been like UMi> ihe st<irv tn the fti\t chjfUi-r .A (>t*ri«sr* when 
the earth wa* without form, and void But thrcugh it all the 
constructive spirit of ic-uKx an J actum moved upon the face 
of the water*, until now we term to be gradually emerging from 
the majie of difficult ir> i* h 1 1 h encompassed u* c-n ever* side 

If i* not quite Time to "holler," for we arc not yet our of the 
wikhJ* There arc sell] readjust men t* to be made, financial 
wrecks to be disposed of, many problem* to wive. But wc seem 
to be headed definitely toward* better condition* even though 
they are mil afar off. 

All during Julv wrjifrr wheat camr if|>Mn rhr market in tre- 
mendous volume; in *uch measure, in fact, a* to discredit the 
prevalent atones of widespread damage which cried "wolf, 
wolf" aa if there wa* a whole pack when in rcaiitv there were 
only some tone wolvc* jn certain li*»litic* Thia flood of grain 



to repair cart that were urgently needed. ' >tr,rr than thn 
thete w»a no improvement in unemployment but rather *ome 
IHMW 

One of the compelling cause* of the sustained price* of wheat 
i* to be found in the heavy capons, much larger than for a 
number uf >e»r*. Improvement in the market and price* for 
lire *tock during July gave lubstantial benefit and renewed 
courage to the farming community. Keporr* pf meat product* 
arc much below those of war time, hut recent increase in de- 
mand I'mm ahrnad for Lard and some nthcr h'l*; product* have 
materially helped the situation. While hot weather and hard 
time* curtailed the domestic demand for meat it looks now as if 
the worst waa over in that direction 

The agricultural situation ii beat told, in a homely anecdote 
that is K<>\r.a the round*, >>f an impatient city visitor kept in- 
doors in a countrs house by two day* of steady downpour, and 
the final impatient exclamation, " Will it ever clear up. ' Then 
rhr measured, sober reply of the old farmer, "It always has." 
It seems now a* if clearing weather waa in nght with further 
additional cheer in the form of heavy movement of hides and 
advances in prices of dairy product*. 

(t?B»!/t>fW »» far* aB ) 




STRAIGHT LINE METHOD? 



Competition 



Competition is the impelling force in business, It 
proves every enterprise — eliminates the weak, re- 
wards the strong. It compels new ideas, better 
methods, greater efficiency. It sets the highest 
standards for success. 

Successful competition is the ability to exchange 
a desirable product or service at a fair profit Ex- 
change without profit is loss. Inability to offer the 
same value as competitors is a handicap. Under 
exacting conditions such loss and handicap is 
failure. 

In competition, knowledge of your business is 
power to win. Timely and dependable facts and 
figures from every department, obtained thru the 
application of sound methods of cost accounting, 
give exact costs and overhead, and establish the 
basts of fair profit They reveal inefficiency, weak- 
ness and waste. Knowledge, and the practice, of 
better methods eliminate these; and the bugaboo 
of competition disappears. 



ERNST & ERNST 



AUDITS - SYSTEMS 
TAX SERVICE 



HfW rotd 

PHIL * DEl.PMt* 
■D1TOM 

WfABHHWgt CJ|<f 



CMiC*flO 

MmmiAPOLiB 



ST. PAUL 



CLf VELANCl 

PITT»*<J<tl»M 
OBTHOLT 



CINCINNATI 
INOl*M APOLIS 
TOlIDO 

ATLANTA 
■ ICMMOND 



NEWODLWNt 
OHLLA9 
rout WORTH 
HOUSTON 
BIKVEP 



STRAIGHT LINE METHODS 



IhrvugiWut the Wm and South this mil 
inj wi'tirf kunm will be match a waiter ot 
h<*htto-s rather than id *. l )rti pfevarlihg uni. 
firm ciinditn>n» For taint have been largely 
rhondkryroem. tad h*.*! thamwn tnttead of 
the lar-ttretttiing anil all |hrr> acting "Lows" 
which Call urwm all alike. So the crop* are 
vers tputtcd. Side by side there arc burnt 
uji ne|j» J'i-1 plentiful 'iclJ> 

Otc of th* venous handicaps of o^n mau 
if the difficulty in obtaining: a hung profit 
be» auw i br ntst or Jtiins business hat n« yet 
hern sdjuited r<> f he •nil high price* ot' neces. 
vary uippltc* anil the r*pen*e of many of the 
operating methods- Moreover, the primr 
need is to make sales to ai to preserve »omr 
reasonable relation between the vilufnc u< 
tmtput and the Lint of irrrTalnm. In order 
to do r hi* tare Mini al*a\ » be taken r hi? thr 
prices made arc nut out nf line and apparently 
too Rich. ■i»d attempt to make aadci 

In- 1 <>ru| the immediate want-, ot the purchaser 

must only too frequently he accompanied try 
•i*me inducement in prtcr. For the consumer 
ia much of the pertuauun that "profiteering" 
is still in vugue and he is scarcely' often tn 
argument oh that score. This is probably 
truer of the farrhrr than of (he city man, be- 
cause the dweller on the country side got ir 
iii) rhi ii mighty nola ililiil in lAeiMaciouHnevi 

thai rhr rhir,,-i he vild declined further and 
faster in price than the supplies he iNJught, 

and gives scant consideration to the fact that 
it tain due process of time for the cum plicated 
tacts and impressions oi economic life to ad- 
just thcmiclse* in needed proportion. 

I hime in the husmcst wurlii who in their 
present plight are looking for sympirby will 
find it only in the dictionary. Industrial life 
in Jutv gave evidence uf return to more Usual 
ways bj the distinct separation in the prog- 
ress or recession of each particular li ne accord- 
ing to the particular factor* arrertinn; it and 
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not aceording 10 some dominant force govern- 
ing all business alike as it the fashion tirds in 
two gnrst economic eras, rhuse of psufuund 
depresikin or of riiituus prosperity. We are 
ipparrnth in the initial itages of emergence 
fnim that former era and entering upon a 
iwrnxl *h*n eath parmiilaf hunr>i-s* *ill lie 
gervemed more b> the nat,.> j1 I m-. p< Km nun; 

to it and let* by those abnormal form whiih 

turned the world upsidi duwn 

Coal mining i« • urrcriii«, tlmugh not in 
silaiscf , because it cannot And any rr nmanrr 

with vision enough and a nifnriently df 
(ached attitude nftnind to imagine what ccld 
weather feels like. A tilttr later on the mini-, 
w ill be running full time, accompanied by the 
UfOaJ cat shortage, anil the coal district* will 
tic hrimming over with buMncsa* Mean- 
while the roniumrrs will be >ji ir« i; ni>i • • 

jl'le things about the coal barons, also the 
railroad). It is much iiv Sc-lnnum sau, "'the 
ihmg that ha* been is that which shall be 
if . I there is m 'thing new wider the sun " 

A kindred industry in fuel, t rS r, r ml, ia 
also having its troubles. There are some 
1jo,qoo wells in this coontrv and in i^so the} 
produced 4s .1 .rsXi.nrct barrels of crude oil, 
and are going at about the time gmt at pres- 
ent. The United States a producing more 
than to pee cent of the petroleum m th» 
» ii rid and more than we can cunsumc. So 
■e have a large citxnr trade and, paradnt- 
ically enough, an irnpurt bu»ine» that exceeds 
unr esports. 

Meanwhile prices of crude oil are about 
one-third of what they were twelve month* 
ago. Yet there can be hut little doubt as to 
Mir nl ri in j ir ln'iirc ».if the oil business, lie- 
cause of the steadily increasing use for it 
and its numerous by-products and also that 
there docs hot appear a likelihood of any 
country rivaling us in productive capacity. 
Those in the limine*.* who have "land ' tand 



. rr.l.T : r'-iiugh in hiW on will surely get tbor 
reward. -« 
The auimi'nbilc indusrrv is marked by 
further Orclines in prirrv of sortie tars whn h 
bad not met the situation, and In a (lowing 
down in demand incident (<> ■ his season nf'thi 
sear, Ii t* aim apparently approaching an 
era of far reaihing tmpcirt in its history. \n 
era where distributioti will assume a mute 
m t ;| j'i.j finniercial f.^rm jiml br b'* 
an aditrtiting and csrbntation prof^jiirj«in. 
Alsn where there will be a doaet adjuitmmt 
of produLfiun (o cuntumptton, where the used 
car problem will be one more of actually worn 
out In vers tec instead of whims and fancies 
and of speculation. In those days, and they 
are not far off. there will he brought about thr 
MtrvrraJ of the tittrst in Nature's usual and 
i hi l*-vhirmed way. 

Cement is in demand because 'of much 
psvtng in cities and towns and manv hard 
surface road* in process of conatrucnosi 
throoghnut the country . Good roads are the 
earmark* of a progfasstvc and intelligent 
people and likewise thet operate to add " 
n undred fold to this same intelligence. Vot 
(ml> i1u t hi r . .nil in the solution of the alb 
important problem id crtinnmii-al .in. I cth. ■ • 
transport ariwn and distnbuHon, but far more 
heuu^c >'f tlit ^bi^uitou* automoHtle the> 
give humanity iu greatest and moat libera) 
education, that of mingling constantly *nH 
it* fetlowrnen. There be secludei) thinker* 
who hate changed the course, of the world 
by rhe deprh and force of their mental con- 
reptiont. But the average solitary student 
is mine apt to he an impracticable visionary 
or clue an impossible crank. The genuir 
democratic education in tint whirh *'-n 
from wandering: to and fro on the face of thu 
great coontrv of ours in constant, aympathetk 
touch with that mac* nf humanity who creme 
our welfare and our public sentiment. 
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Disnrmamcnt confereiKe aroust*s hope oi relief frum burdensome taxes. Trade magazine* 
discuss shipping problems, Government regulations, "open price" associations 

and second thoughts on the Fordney Tariff 



WHATEVER thr diplomatic oultomr 
of rhr conference on divarmarnmr 
and the Paciric problem lummnnrd 
lot next November by President Harding, 
iti educational effect can hardb be over- 
stated. Already column! r,i noii and edi- 
torial spare are being deiotrd to it. and 

huunm puhli. in ate not unmindful t.i 

it* *pecial importimr to their reader*. 

A better understanding both of thr im- 
mense burdens imposed In armament and of 
the factors which seem tn make adrquatr 

preparation tmprrarivr U *ure m result: and 
we may expect, too. a wider realization of the 
part plated in modern war* hy economit 
friction. It it Lummonly believed hy dtplo. 
matist* now chat the Far Fail is the danger 
>.po( on the map of the world, and that the 
't.nirrenir mn do mull toward an Inter- 
nationa] understanding and pritcrice which 
will tend to avert tun Hut 

Muih cfcdil is given in business publica- 
tions to Prmdrnr Harding for nailing the 
conference, and tn Senator Borah, whoiie 

-■ .1 n f ■ r naval disarmament preceded 
the invitation. "In all quarter* the breadth 
uf urn of Prnident Harding in initiating a 
great movement is rrcog nixed," say* SmJ 
lirttl't, "and the hope is voiced (hat through 



thr agency of the conference he ha* called, 
some real check may be imposed upon thr 
burdensome increase id armamrntt, Thr 
war-torn world is eager to set it* fret once 
more upon the path that lead* to peacr And 
in regard to Secretary Hughes' stand on (he 
( l|i-n |ii<..r |i'j| ic> m China, which will have 

ir* hearing oil ibr .ufltMnvr, ihr prrilldii al 

say*: 

Th* Secretary arlqsd *n *><uianec of tbt 
I'niltd Stales tjovernmeot'i eostinuaiirr in 
its whnlr-hrtroJ <urip<>rt of thai principle, 
wbieB ii hai rradinonally regarded at fuwfa- 
mrnrsl brth to the inieee^ts nf CWma n»ell 
and to the nsnmnri iniemn nf all pn*cn in 
China and indiapensablr tu ihf free and 
peaceful develu-pme nt 'ii rhnr rammer cr 
the Pari he ocean 

Thr call tn the confrTetice iffnrd* "chrer- 
ing news" to Tkt Pnirit Ftrmtr. whkh 
sat* nf diiarmamrnt under the heading. 
"Common Sense Among the Nation*": 

The tremeodous coit of war and preps rail on 
of war hvngt like < m(||»t»ne *bnoi ihe neck 
uf eivilii atioO. Eurnpeon natiam are up la 
rhrir »sr« in <l#b(. f heir prwluctive industries 
ire running on Inn gear. V*t instrid of pay- 
ing lhrir debts ihfv are pouring billlam of 
Ii.IIjiw ini" preparaiioq foi futOt* 



Out own country is dniog Bo better. Our 
niial appropriation* foe tkt earning year «r* 
nearly half a billion dollars — rnnugh 10 ausla 
five il.ftMK concrete highnay* frum the Artj 
lamic to tlit Paritic. ButiBest *rvd agrk'ulturr. 
^irueglmg re krrp going, are oppreneJ « .i*. 
a tremendoui burden of tuatmri, a large unr 
■ t.nin >» unnecrttary Most of the tnooey 
nr air •nrmling no the navy i< rri- m i- v Him ■ ' 
jnaj \ battleship ct>m (acvocro^OO and is 
•it<soiete in a few year*. Id fact, maay naval 
eipertu maimain thai (he heavy hgbring >hip 
i. siortklci* now. and thai a fractiod oi n-.ir 
null sppropriatinn invested (fl airptanei a»J 
luttmarines mould protect ehii ihore* against 
in) p(i"iWe fnrngn iu«. 

I ,i i, |i . . | , r trial <..ir nl |hr . d-uuic i untr i rn< r 
ril naiioiK «lll i".-!!* n ten«ible policy of dit- 
armiment. Once we check tht rwrt of apprw 
priiUuDk for future wars, evea iar poorest 
nation can pay Its war dctrtrj In a compara- 
lively »bott time. Toe f»ilure of past etbitis 

•blHibl n«t .1im Murine u». Ii ii only h; moth 
la« i-<.ian. by *J»W *0-l painstaking effort, ibai 
prnfresa it made. CiviliJ«tioo rnmri forward 
dtmfj a >icp « a timr. a fe<« rnea of vision 
leading rhr may The neat great uep will be 
an agreement among the oaiiunt to beep ibe 
pracr urui ro Irnut the "(lie <ri their armie» 
and naiiei. it makes little dlrjerener whelhtr 
lb* ji* n done hy ■ league of nation*, an ■*■ 
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PAX 





Complex business 



TNDUSTRIAL plants, offices, bank;;, hospitals, 
A mines, hotels, steamships — any business organi- 
zation whose success depends upon clock -like 
operation of numerous units — have found the 
P A, X. indispensable. 

P.A.X. provides, first of all. instantaneous com- 
munication 24 hours a day and without it human 
hand at the switchboard. Conversations over its 
wires are strictly confidential— no one can '"listen 
in." In addition the P.A.X. provides conference 
wires, a code call system, emergency alarm, watch- 
men's signals arid other associated services— all 
with the same equipment. 

The Ph A, X, services are adjusted to meet individual 
wants. A request frorr 1 you and our field engineers 
will survey your needs and recommend. Write or 
telephone our nearest office. 



PAX 



AUTOMATIC ELECTRIC COMPANY 

Home Office and Factory 
CHICAGO. ILL. 



>n offici 

44 TrmMHil *T4»\ 
MTTMUHH OFFICE 

w m w i r office 

raw YORK OFFICE 
Jl IM «h I* 

CLEVELAND OFPlCfc 



KANSAS CITY OFFICE. 

urn I NtwTiA Lirw Hide 

liOCHUtTEB OFFtCE 

PHILADELPHIA OFFICE 
Thv beurn Blida 

U.iLUKUUI OFFICL 
lit MJa 

s an > It an Cisco u* r rcn 



Private Automatic 
Exchange 

CamArnrnjf 

in rui-cOMHUKicA tjon 

COOK CALL 9YSTJLM 
CONFERENCE WISE 
EMMGEKCY At-AliM* 
WATCHHAMl CALLS 
and nin^r rcljtvd Hrvlvfi 

7>f /" A. X «4»>»*«« 
fun* l,f,r J i„,«-fWi»f!.J- 1 r 
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VOLUME 

of 

BUSINESS 

There's one sure way 
of getting it 

\uluniL Lit business; how to get it 
and hold it is the problem before 
1 he merchant of today. 

Business on a ledger may be on 
asset; but not if the cost of carry- 
ing that business is borne by a 
steady cash customer. There's a 
big difference between volume and 
"value." 

Today, merchants everywhere arc 
making the strongest of appeals 
for increased sales — increased cash 
sates. Every merchant is placing 
more reliance on volume of sales 
than on percentage of profits, so 
that overhead expenses may be 
distributed over a larger number 
of transactions. 

It is in the "rffl«m" Service of Co- 
operative discount — the giving of 
Green Stamps as a discount 
for cash — that merchants find the 
real, practical cash business 
builder. 

For twenty-five years merchants 
have used this Service to build 
volume of cash business arid good- 
will. It is the most practical of 
all methods, because it appeals 
directly to a thrifty trait of human 
nature. 

The Sperr v & Hutchinson Co, 

1 14 Fit 1 h Avenue New Tor* 



- . ufrnr fit riiiino. ■■■ « ilt.arriiaiiiMit cu|. 
I Irtetir* 1 Kr mini ■ hiug i> lit (11 ii i.tin 
TW naiil f>Hl»imc« will i*k mull in 
world ili«irmn<nrni hui n ..Hrr. hup* n( prog, 
ear* I* thai diractaaa. Every biUinai dollert 

Ihll ii UK. IB Km epftIM|>f IJUHim Mill I I' 

iinnwa.urably *u kuimn [.imiml aail tta»l> 
nr.., Wi cannot be pfwo.1 ot otii ovtfiiatnci 
at latin •* *** btllM battleship, whilr ihildirn 

•re tRMny. 

Tnr I'lfilcnr ii (mh juihcrnitcdL u thr 
Xtmmkfmftmrrri Itrertl paint* nut. "to or 
gamer a wurtd iajnmI. {run thr brginbmr 
n»IU »f i»K^h tiatutrt fm the cpoduct mt 
the wnrld would (twirl" and il erfdt : 

Thr PtflJrirt hiiwnrr i« autboritrd m 
conduct nrgutittiuni rriulk ins Mmard um 
mrnlt which will anucr pr.nr in ihr FariftV 
Vn part un ininn tbr dnaili iif ihr liihirr 
There will bf raajul.itr. ihricfutr, mw (mrl 
(• which apptel can b« made lot inm prriatinn 
of tbr part and for ihr .rnlrinriii nl n.nei. 
anting hum a giteo itelu. ot arfait. \ rein 
nuiipricnf tu pa.. vn «iirh meirrta wmild ub 
vUhi»|t bf » court rt>mj>eieii! alto in put an 
•inula r millm »., matin where anting In 
Ihr irranon of .«rh a Citurf, thereto/', thr 
mind, ul tbr diplomat, will at i«rc arrk 
hroDdrr fielda. Thr; wilt move toward. irvd II 
it ihr Administration piirputr 10 turf. a High 
Court of International Ju.tire 

To (he Dry Goadi Areaamjif the con try- 
rnir Mi-mi of aut'h importance a* to warrant 
devoting ihr first page of an iwue to it, and 
it .umnimti irhidmtilU un thr effect of 
Cicrinarn't rnfonrrd ditaTmamrnt . 

Thr Ian lhat thrmigh Jrfral Germany hai 
been rrlirvrd of thr buidrn of mil 11 a mm no 
Ihr part nf her gove mini nl — hiiliiK brrn dir- 

arrord and pr»hi! h* I I arraing — 

bat furntthrd in nbjrri leiaoo *■ well ti a 
danger ngnal to crtlirr hat mm It 1. .ten thai 
Germany, ih rough bring rrlirvrd of the co»t 
of in rtlormoui ■ rmy and a largr n*vy. will 
rrap a hugr rcnoutnir ailvanlage, vin •urtl* 
of raonrr baHoa rrlrawd for IndiiHTtil dt- 
> rlnprihrnf mil humlirdt uf lh«u**()dt of mro, 

" ' luring Ihctr yrar« of rnitmry 

wrvirr. liriiiR pijt in a poitiua in ilivmr all 
tbrir timr and rnrrgi tn inilmlty If ■■ rr- 
allied, ihrrrlorr. thai il tnhrr nariunt .1.. r.> i 
diiairn in largr drgrre, the adyaongr now 
ptn-icaied by Germany will within ■ >rw >rar> 
placr hrr in ■ poution of ricrptional n'o- 
nornir. financial and imtininal itrrncth 

Attention i« drawn, for exirnplr. 10 ihc ad- 
raoiagr tiermany will hivr i.r*r FraBrr if 
Irrrrnarrjr bat all hrr men anilablr for prarr- 
ful puriuit* while France bat Jloo.ooo men 
undei arma j ml iti.l initially idle. Il ti tr- 
alixtril. moreover, ihai rb**r $00^000 men will 
pave t" be .upportrd bf lb* worbrrt, *hr 
riprnv involved briog nddid ta the coir of 
prrhiurtitm and giring firnnanr a aiill li.r- 
thtjr ad vantage in the world'* JHrketJ, Whai 
applira to Frartcr, aluo ipplle* in greater or 
leal degree to tireat tiriliin, to Italy and lo 
irfhrr eounirir», inrluling our own. 

In some quartrr« a tomteftitm ii perk'rived 
befwe-rn the confrrftirr Jn ( | tli^ AUinl drr.T. 
M> the (JrUlvd Stltra, Senjtnr Rorih or- 

prrtied onr pKate- of thii* vjpw when he uid 

• in llir lltrtjr tliilt if rhr- )nrriL;ri t tovrrnnirnli 
wrre unahlr to agree on a plan of di»arm- 

amrnl rhia country would be juatified in 

demanding that they raret rhetr financial 

ohlination». Thr Antrum B«*krr >ay« nf 
rhr« loam: 

Il will be a grral rrlirf to the country 10 
refund thrte debt, in a ■ jh>1 jnon mitinn 
and ihr probability ii thai thii burden, tooner 
or larrr. will be rrprrarntrd by fited iniertit- 

bearing trcurifiei under r ,ir r j nunnriir 

which will i null in makitm thr t ,n\ r r nmrni 
■ murh le»> important fanor tn thr rnrnirt 



maiLri VVhro Mi.. Hi.inr. »|UMit. tbr rre.ni 
•iraia ...II h, ippie iabl| rrtirifd fm ikt 
brarv Tirawirt h»rmwing< havr h»»o ai 
limn a .-tuniinani innurncr m nvnr> inaiirt 
in. I inw, in, nil aAlila, la litnpii.mg rhi. 
rradfi'iinmt. \mrtaty MrlUa •nggrtir-.l that 
i.. inn»i un (pj.uirni miglii lie ili.a.rrcnn u 
•br |ieiiplr> nt nvk c«unlrli«. hrinlt*, the 
mi* hair IV. I.» <i.»l> inhii.ln ati.it> ta t' 
tiratmg uf ihr ».t**iw Inrngn ri.hangr r 
nlding ai ihr tunr agaifivt thr.r ilntimr o 
lli»» an! whirh mil maLi il ki.Mlili lo dffrt 
piymnii »t ituerrti. 

The Trade Associations 

Wonder What They Con Du 

r 1 1 H \ 1 1 1' in... i un. in air un thr gull, and 

*■ thrir tneiribrrv in many cam, art un 
, rrtain iuii what aittvifir. ale jppfovrd aru 1 
iu»t what are tronnrd upon. Undoubtcdl? 
*» Attofltey Cirftrf al OaugHrrty baa ulicV 
thr> can do an eaiyrmrh helpful and Uirful 
work. Com men ting tapon SectVMry Hoover", 
recent talk with a group of iradr aawnaiio" 
.nrrt^rir* /'j*,r J'drfira/a-ri 

The Adtiiiiintrjii..ii iputirl. not with ihr 
practice ul giihrring Mail. lie. bui with ibr 
n-r u. "ili ii h rhr rumulatirr informal .nil <» pin 
l hi» nairrnrnl ii uurnr mil by llrnry A Win 
formerly I'niivd Siarei Dinrwt Aiornry, in hi. 
fnrecart r*.|nr« thr hr»l antiual rtifikcftfton nf 
Amrnran If* if flrmrialinn fir.utiir. a. tr. 

■far tland lit l<. ■ ■ ■ I > . ' i ik> 

\m the carat «d the Amrtiran Hardwood Mmu 
factutati' AiaWinii'iit, which imw \< ]>riiditig 

decliinM by thr Supiruir L'.mlt nl ihr United 
Statti. In thi> ronnertinn Mr, W*»» Mtft k» 
part thai any Mtorialioa winch gaitirrt and 
dtatributea to it* merabrrv all Ihr ml' run turn 

■ vuliblr >« lo whal hai occurred and it orrui 
ung in ihr iintiHtry n repirvnt. i> a ■ - • ■ "ill. 
fgitimatr bul ilriiralilr 

Secretary Hoovcr'i plant lur a PMOtUr 

-M1i-.il. .A -,r\..i t.i \iiu n. J.H In, mm- ■• nmilii 

drprnd, in Urge oiraaure, for ita ealur on 
tfir *|irrd in ^.illirrni^ .nid iiii<eminatirtg it 
mid upon itl cotnpletrneai. A« the f^if. /'ami 
*mi Dt»f Rrfarlrr aaya: 

|| (a not Irnpoatible to draw jtefol coocluuaDa 
at in rim.iiiinin in any indualry trnm i tnonl 
rdge of the affain «f, aay, to per rent of ihr 
numbrr nf olabluhmrlifi fbrrnn If ihai ic 
par cent be typical, the cunclaiiona will be 
fairly arcuraie But, sbviourly, tbr largrr ibr 
proportion from which nan mo are nTuainni 
■he ainpter it Ibe matter of judgiog ihr wltulr 
iedoitry. Tbereftirr, it it impn riant lhal every 
firm addreared by «b« nepaiiroertt of Crrffi- 
mem reapuod freely and fully to ili refjueat 
for ituntiral infurmariim. Aiaurancr it givra 
thai ererr porriblr prpfiiHiofi will l«r uirrj Iv 
pi event leali of tbr infftrrrjericni i up plied by 
jh> MiJiiMl J' tnrrr Of diatributor. So, tberr <**• 
hi On re awn for refuting to comply with the 
department'* requeue, achcr than ihai paralitica! 
tiatut .J I Intihg "Geofge" do 11 

Sfjffir doubt !■ eipreaned ai ft) whethrr 

■ uch l aervice can be made an adrqualr tub 
itiiufe fur llir tetvur iridr jv»im»tiont frn- 
der. A» the faint, OH 9*4 C»*nit*l Rrviru 
obter\et : 

Detailed and aceuratt knnwlrdgr ad eumaw 
pricet, roil, lair*, productiua and the like are 
ritrmial fnr inielllgrnt tcunprlHtufl, Jrom which 
both producer and oontumef umjuettirxuibljr 
t.rnrhi. The value of turh i n formal ion it 
further enhanced when it i* giren in form of 
avrragri or prrrrftiagvi to thr hu.inr.i puldn 

It la only when the daia i< brld i 1 ■ 

thr ataoctaiina and u«ed at a batit for aaadar- 
>l and mart iBit agrrernetMt, taeit or eaptrtted. 
which rlumnare rampetitioo that the curreat 
planter* are In lie cim.lrriiiinl lr»rti a broad 
fi'-r.nnm ii- aipm — and thrn it «« the u«r made 
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..! the ihlotmalhm Hut Itir t nllrtTioll <il dJIa 

• hat it tin he icgirnnl 

A qur*l>on »till rrmaini a* to what ttep» 
thall be taken in rritirdy « actuation which 
ctuwi grave, voactra alikr to rhe Cluvrrn- 
mm( mJ to trade uttuaariurt mniibert. 1 hr 
Lmfmrrruif Nru't-RfrarJ tumi up the «itu> 
ation conir>;ullt in ihrtr word*. 

It> rioting inr wiuL ill ihr Lnckwiuhl l inn 
■a kte e, Samuei Unrvrtnyrr n- chirl ronn-rl, 
rrftni.iiiriilr.1 iivning inkti thing!. lh*l Hade 
a»KK-.iii<jr.> l« pot under rigid federal tuper- 
vitiuft mil itui ih<«r «h» |ii mripair in trade 
orC.ni/atirjiK nut ■ upefviaeOj itr unrlltitMel It 
F«il*ul aijihufitj fx tubieit m criminal |nine- 
cumm Mr ruttmut ha* imcurrtcd riagiani 
comhinatiuiit that might have bm prevented 
had there tntn "uit tupett i»kmi a> he latort 
We may bavr In rnme tti tuch ninerti'iim, da* 
•pite the tact that tt will be costly anj further 
■nitrate oar grivernmrntal machinery. At a 
f)r«t mtji me might try a mart intelligent lune- 
ttnatng of the Federal Trait* Corttmution, by 
■nating: it* dutirt advivory and helpful rather 
than tiHtuiiltorial. There are many function- 
ing aitoriaitnm which are mi io Irep with- 

■n ibe law but which cannot And olii whm thr 
law actually meant To iilr(tuiuJ the public 
featirt l'i '!i • i •upcrviM-«n mat I if nn r->:irv. 
out irr »huul>t like to tee thr ■driaofy methnd 
tried. 

Krcu I at ion "if mch wwtjci>tii4i* bt ihr 
rroVrjl Tradr (.umnu>Mun driri not mrrt 
dhr approval of the CW Tradr Janrnul. 
whiih rum pi a in • that thr tommi*sion hat 
brrn "4 ditapputntmrnl and A failure." It 
ejUUtrt Ml, Eluover** WOrdt on (he «ff«i of 
uncertainty on btitiorta and addi: 

Rutiiirt* rrtetbu.i* jn.l buijnctt raiiditiurti are 
tubjerl lei tiirh nui^aul rh.nige tint it it im- 

po**iule to frame general trie* I declarationa «f 
atandirdt of ruftdiirt in anything bin ihr nuul 
getter a I lermt Thm w r hatr (he timj.i, iwrtf 

1 rue i-n: i.i! 1. 11 t cnmkiinalriH" in rttfrjum 

nf trail- fm'^i'tifii m trie ^hrrman Ijt* anil 
have rhe •istutory doctrirti laiil down in nihrr 
enrkuirn that unfair romprtjtjnn «« be-yun.l thr 
pair Whether, however, a particular cvrnbi- 
oatnin it in restraint uf trade in the tcn*e 
that it it unlawful under the anli-tntit provi- 
»i<sn' fit whether a specific practice !tHeml> Ihr 
later prohibitiom lrjaiuit unfair eniupetiiiun 
are i|u-t »r mrn u( lant upon whu-h hr>n«tt 01*11 
may busrtlh dider Nnt only may ttvn ^ntupt 
ol men dita»!'f<- 1.. lay, liiri the tame *rrmip may 
bold a it iff eimi npioiiin tnmarrote It require* 
only a review of tanw nf the lejiline; couft 
drcmorn co/i>iruie^ the Sherman net io e«tab- 
<i<h ihe irnth of thai attention 

Govermnent Regulation H&ags 

Heavy Over the Coal Trade 

IJ Ll il'I.ATIt IN in .1 Hire »[m[ nilb the 

• V fnal tfAtir, attthuw, whji with the Cal- 
drr and FrrllrtfiKuttrn billt, and althou|;h 
neither ol fhete teem* at all llkflt Cu patf 
durirt£ tnit acaaion of Oingrrss. Mime fieri- 
odictlt take en:caai<m to utter frimdly Warn- 
Inp to thrir traderi, Sas • fhr f'nml Trtd* 
Jvwna! '. 

The fnjl iii.fn-trv umi 11 10 iitelt ami to ihr 
public whtrh refused M tilppart the Frtliiatfiuy- 
trn prirffrain in >er to it thai nothing rhe cdb| 
nii 1 ■ .in in ijiI in . I ■ ■ mil prutidi thai uppur 
tunny. Th<» rneam ihal, harinn fnughi ihe 
foamy without ibe Balm, the coal trade mini 
mm and njtbt (bote within ill rankt who r<Jtt- 
> r 1 1 1 in r- h> ihrir aruont lowarilt creating 4 
public arotimenl that fa vera rcftularinn. Ii 
iilr.iii.. in., r J-. .1 r ilin^r nf^l irn-l) «hr. ninruli 
helirve that itovrrnment regulal inti ii desirable 
M nirtrapahile >h<tuld be conve/teil. Drtrlttaaj 

1 t'.atitmttrii an fwtf 1J4) 




Tools of Industry 

In industry, ^rt, science, in fact in all 
kinds of work, good results require good 
implements kept in good condition. 

If the right sort of implement is important 
to an individual workman, efficient tools for 
industry and commerce are a vital necessity 
to the nation. 

Telephone service is one of the tools of 
American industry and commerce in most 
common use and upon which much depends. 
The American public cannot afford to let 
this tool get dull. 

To provide over twelve million sub- 
scribers with telephone connection ; to trans- 
mit the vibrations of the human voice thirty 
million times a day and from any point to 
any other point throughout the land, de- 
mands an expensive mechanism of the 
highest order of scientific precision, and 
an efficient organization* 

Jt is the aim of the IVl l T lr ph. mr System, 
with the cooperation of the public, to be the 
most dependable 1 - tool of American industry. 

Bell System 
K American Telephone and Telegraph Company 
J'j And Associated companies 

aeaeT all Ji<e* '»</ towartl ff«er>r 

Srn'irr 




About letters 

The virtue of a letter is in its message, but 
there is no reason why virtue should be clothed 
in coat off miment* The letters thnt you put into the mail 
should all be attractively written, whether they are pro 
HuciiJ imc a necond or one tn hour. And they can be jiant 
thm way, if yuu Hull 171 aph thttn. 

What to Say 

What would you say to your prospect if 
he sat across the desk from voti? Sav those same 
thing* to him by mail. Put the "ATION** twin*— 
"ITER" and "RE- ITER" — to work for you. tf a tMnr b 
worth aaying once it ii worth laying mrtr ■ lhan once. Ywu 
ckn'l nav« to ba orir/Jiial and different and unuaual every 



time, Conatienliou*. corwUtetury wil) brine sure da with 
direct-mail. 

About Staying With It 

How many calls should a salesman make 
on a prospect before he becomes discouraged? 

Twin- I hut many letter* should be »enl before you take u 
name off your mailing list Those who use the malls foe 
selling purpose* say thr hig thine a to follow through. 

How We Can Help 

Out of our own direct-mail selling, and 
from the experience of hundred* of other Multt- 

irraph unera, in every sort of husnies*. we have aei'umu- 
U U»d • fund of experlrrn* that it at the Appoint of thoie 
jt.lereited in selling by mail. Send us the tuU|iOXL 
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tf-jrl rt<Mtor L fl«»ff Afar 
fnJjwl. jj taWrfif, Atfiiivt- 




There is but one kind of Multigraphed ietter~ 
the kind that is produced on a MULTIGRAPH 



FILL IN AND MAIL THIS COUPON NOW ! 

iVKKU \\ Ml LTHJRAPH SALKS M>., 1«18 E, 10th. Ovelind. Ohio— I would like lo know how Direct -Mud cm pay 



<!■ v..,. In lhe_ 



SfrittJ m» the booklet. "How tn Comyilv n Mailing Lijit" 
Srnd ni« the booklet, "Following Through With Follnw. 

Up" 

Send me the booklet, "How to Sell In n Buyer*' Market" 
S«Tid me the booklet, "Bkain* the Trail— The Right Way 

!n MsU • SUrt in Adverting" 
Send me information about the M»1ti|fr»ph 
Send * representative t<? (ell me about DirccL-Mall Selling 

ami how the MuUlflTHph moke* it «o economical 



lni«knvNN. \nil I would aim liar y<m ti> till the rruuml. cheeked below. 



Firm 
Nntm? 



Street 
Town_ 



Fobition- 



Stat* 



Ifaytkn »-ei 



What's 



Coming 
This Fall? 



ar- 



Wil] we set a Bull 
Iter this Fall? 

Will htmd 
materia I ]y? 

How about Foreign Ex 
change? 



prices rise 



Babsons Reports 

Bahson's recent B ammeter 
Letter "What's Coming this 
Falft" gives you the plain, un- 
biased facta on the present 
situation, and forecasts corn- 
iny conditions with remark- 
able arcur.'icv. It Con tarns 
information of viral impor- 
tance to every investor. 

Report un Request 

T hi* Kamm* ter I jerterand booklet 
u Getti»fth* Man from Your Money" 
i» available for distribution to in- 
'• Ptsri;t1 investor*, gratis. Tearout 
the Memo now -and hand it to 
your secretary when you dictate the 
morning's mail. 

Merely Aik for Bulletin No. J -41 

Roger W, Bab son's 
Statistical Organization 
Wellesley Hills, N2, Man*. 

(Svfawfa <4 BMcat) 
Tisr f-rrrnf OrttniiMtie* */ Iti CUrMtrr 
iff iht IPwrtd 
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Memo 

Vtritt Roger \V, Balimn, /injfl.Irr 1,1 r!,e 

Batnon Stannic el Organization, Wellnlri 
Hillt, Ml, Man,, at foJh>»t: Pirate lenit 
me Bulletin Nn, J-a^t 
-inii honk let — ''GrtfrJTf 
.'*r Afar/ Attw V**f 
tf j tr». 




<minwl. Hi J. nuk* Mji |n.iKtr>> id rimr. i>l 
prirr, mil Itlflr «fr « J I J I it) time, rj t in 

Hut Coat At>t t.iar» * miau'wlur mildrr 
r..nr and l ,h-.j-r»r» rhar "thr u anital in coat 
pricrt in n*io wat no dream; it waa real." 
Al r hough thr rrciil.iTnn Initiation it thetvrd, 
if think* thr camr* remain. am! ii .ait ; 

linnuit 1hr (mure may bald thrrett of wn 
.■limit portent <• plainly ho aigumffnt (^r nr- 
• cpting in advance even a mm 1 1 .!«.r «f rrguta- 
lH<n I hr I reliiigniit.m i^ll w ith cTurj «uaj- 
(cation of enmpoUmn ami regularix) left ool 
would hivf iieen fully at effective in premMlaf 
"•llrctmri «ikI pratnufgntkni of facta about CmI, 
aad with thetr pminiiNit in. it vtuultl be ab- 

*r lulcl.V Intflrrtiie lb preventing lnjtH [iiifT. 
tJHallt ill that h«. been maul in the patt month 
irr nmiilur.l th.il (hr «u|..t.|[in.ll rlnhrril 
in tbc coal umle Mirvr* in ttablr raibrr than 
•pccolaftvr ttuainnt ami in ihe value of <dnri|- 
inj[ thr iiimnmrt J> ii rnrlJii of reaching: lhat 
gnal 

The Shipping Problem 

Is Still in Our Midst 

VI ERKLY in charge uU M 
1 * American (iovernmmi fleet of wur fx- 
pt-iiijtrurr it not enough, in the opinion of 
Thr tndrs, wit of wvrral journaU to ccm- 
ment on Cbairnan Lasltrr'i uppulitirnnif 
Nor i» retircmrnt nl the Garcrrunrnt I ram 
thr hu«inr4* i panacea. 

Ihr 'I'irMLiili irin.ini" un tin !nA/i, 
nhrtlirr or n n Ihr mr-ituill thifii ran he profi' 
tably operitcil by any oltr. The experience 
of ike p+M iMieiio thai it the U oiled State* 
ii in have an Jtrlrqujtc marinr. ii muu he 
ptrpjreil lo m«lie even grrtlrr •ariihi-n then 
err Inrulvril in •'harginci nit a Imt an the 
rfntra>nrr fleet now ia being. Even with ne» 
■tiipt better adapteii iu ihr work ihr* tnturi do. 
rlifie wnulil remain to he overcome ihe rtimpe- 
r it i on ul ihr mmr 'hr-i/li ii|irtatn| an I i:rri 
erelly subvidiicrl venel* of other nation. 

DiKriininaCciry meaiurea a» hi aid to our 
shipping d» nm meet with ihr approval nt 
tbe S'atititol Gnzrttr, which AMCrtt (hat 
"the decade* falluwine iht elimination at 

prrlrrenriul tirjrinrnr jur Amc-ru hi li.m 

wrrr tho*e in which our ihipptnc made >r» 
nrratoi jilv.irnr. relatively iprikif«; rt and 
jdd» that: 

Oi^Timineiinit jga.ii.t tarcifrn interett* it 
riol ihe way to huil'd up internjitoaal traile ol 
io create a feeling ni good will towariU Amet- 
kae «hipping A<id* from being impolitic, 

|"ih<'ir. .>l .1i«rirrmi.iln,n .Mr »h i r. iMliab If ii. 
rbat taey IttUif neee«urilv rmilr rrr intrrna- 

riniial fr ict iota. 

What the Trade Papers Say 

of the Fordney Tariff Bill 

A S T1 IfC pir* tm and the Fordney Tarif 
* » Rill it bettrr under it imiJ, even more 
MM ii devoted id it in buiinett journalt. 
In the Auifuil number ol thi» m«£i7inc fitat 
nupiriMiiri. v,rjr miorrtl ji %,inir length, hut 
the iridium, iavurable end advrttr. it now 
newmmi; fno-re exact in itt trrm*. Whf 
have a tariff on rofcin? atkt the Paimi, Oil 
<in4 (lhrtni-.il A'ri iru . 

"If thr Frrnrh rotin m»Bu(aeturrt." rl iayi. 
'van bieti t„ „n i-.,y,r, ipuliu u .»>.|. 1. prnbahl. 
beciute they have devotee) more time a oil 
ih<ni|thi to care in maaulacrurr and gmtine, 
and il it hanlli « limr for lb* convumrri io 

frirhuniltl Irally twppoit drfeimvr mr.ninr. In: 

aa iddoM-ry nrboae chief aim irrmi to be to 
thwart their drtirr lui g>:>u.!, Sntir.r ttieth.nl. 
ol n>eeeaafldiiiti|r nthirh thill b* uctUoriaJj id- 
rnirilti'reH and fair to all Who would be ihr 




BUREAU OF 
CANADIAN 
INFORMATION 

The Canadian Pacific 
Railway. through it* 
Bureau of Canadian In- 
formation, will furniflb 
you with the latest re- 
liable information on 
every phase of indus- 
trial and agricultural de- 
velopment in Canada. 
In the Complete Refer- 
ence Libraries main- 
tained at Chicago. New 
York and Montreal, is 
complete data on natu- 
ral resources, climate, 
labor transportation, 
business openings, etc.. 
in Canada, Additional 
data is constantly being 
added. 

,'Lr(!c u-r obligation 
attach eo to this ScrvicC- 
BusmciB org a rui»riO«S a, re 
invited to make uie of tt. 

DEPARTMENT OF 
COLONIZATION AND 
DEVELOPMENT 



Ghicajfii 
ltd E. Oakaew St 

M.inircal, P. Q. 
335 W i ml Mr Statwin 

New \ork 
1770 Reuvdwar 
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rntr 111 •■irtn in lhe rate nt a corner or ■ real 
thortagc in pate rotina — Iht producer or cob- 
turner 

And thii mm be accepted' at an example of 
rhr very artrvirtl point ai view rn he t.iunil 
io jnurnila prrpotieateu' hy tpnial mtereir*- 
fAr 1 (Jitiir (I «'/J, tnr intranet-, quntc* 

with approval from a iintrmmt by Paul T. 
Che ring-Ion., »ccrrt«riF of thr National Astcp- 
dstfcui of YVrwl M .inulaaufrrj., in w In. 1 ■ 
hr tAjri: 

So far at the »»ol and wtml produeta tebeil- 
ult « ri>rnTrnril, thr nuiaun-ting feature it in 
iMarititienr. and tupluj jnl character, tt ran 

hr iir.l'Mr-1 ( i ifilrniul ri nlence ill ,11 wln>- 

evn Irro ihr ...hr.luur ltl< whollt ulllJNiil .11 
with ibr niKil manufacturing in.luitry Mnrr 
<rt-er. wrhoeter drew ihc tcheilul* *i< inn able, 
fnr an* eaut* M incriher, ro hold ennaittenilY 
m ant Irhtmr |i»Jicy The unit ap]>areiLt un- 
derlying ^nnni-le, if the •clteilulc haa nne, >• 
thai i he Pajne-AJdikh tain thoul.l be in- 
(HM>] tm ran material an. I >tcctratn1 at much 
at pottiblc oa manufacture* 

Before hidei Were put back an the free 
litr rlir <h-,- Maj !,.i:n.r U.^o't.r , iIUlI 
the hill "a farrago of nnn»m*c." and declared 

that a tariff nn rim inminoilit) would "drat 
■ death blow to our third tar^cti industry." 
In if'iifltttt't Furmrr we are told that free 
hide* arc drtirril by thine "int created in ml - 
treating trade- trlatiuni With South Arnerka:'* 
with advice to the farmer ro "get actively 
into the came of fightiii,;" tur rlir r..r,n 

A "lendencj- to overdo a good liim^" 1- 
feared by ChlfitfO Davy Product, which 
■at*: 

We, have pnininl mil before ihai, while ■ 
high raritf will undoubted I v pruirvt N i«nn>r 
the world 't lurpliH of bolter and niher iljnt 
products k cannot prolcCI ot again*! nor own 
aurplut The very jDomrni we create artificial 
valoei tnr hotter — our own butler— we. at nnee 
..pen if r h i, tor a very much larger Irtrrraie. 
in the cormimptiun of butter tubrtltiilet Cuts 
yoo 1 h ink of a better whrrae In injure lb e 
nii<r "i nu] iinliurr) ihan 10 force ri.n.'unr- . 
to retort ■■> >utvtiiture» t We cannot 

Here and there approval 1* exprrsied of the 

acricm in putting nil on the free lift, anil in 

rlir :.uirr».iK dmirrd m rhrnmalt min.li jr- 
trntinn i» luint: p-ml ro thr d}e qur*tinn In 
the Oil. I'ainl and Dntf Rrfiorter Wt find: 

h 11 km early m -uir what iht next move for 
firotecTioo uf the iJye fodutlry will be, but rlir 
f\ghl •finulil But be jrlvrli up: il will hoi be 
given up. The erj of monopoly muit be refuted 
before ihc Senair 1" hr Ian M hVW ifeparturet 
nii.il lir l-.jru.li---! llir..uj;li .1 iJrjr prr- I 

of rlir tai-ti iruiilrnr ir< rl»r upetatiun of enl- 
bar(pj act*. A* l( I* wareely likely that ihr 

>ru,Hr --. J 1 1 trl >fn Ijr nv^lh .1, riinti.lerariun 
ot Ihr tariff mrature betoTt ihc thnrt tettifin 
Ijrrr 10 rhr year, ibtre mat Lhe opportunity I" 
OMnpare enndltioot torn, rti.nng w I bate 
which will a' it* wkn tbe atnbarf d provitinri 
of rkc rllirifrtk-v lariff art eapirea. ttcarineja 
in ihr bill will thuftly be begun by the Senate 

I ..Uiuiillr.- If I ihrr* hr u-. Ij.i „t a'Kniiiror 
and niturniaiive data in the rrjort there to in- 
fluence the erection of a Hike which will pre- 
veor the nvei whelming of ihc American atye 
iaduviry by a dotnl of warld-covelini unfair 
competition. 

In Thr Ttxtilr Wtttld a long editorial ar- 
ijijrnitirm iht rhr- whole bill conclude* with 
thii paragraph : 

The eouniry waoia no more hod (rpudgr 
<ari8 [rgit)atinO like the preteni "c.-iir; criH . 
*Ct,** ami lurhcirnr rime thmild hatr hern uLrf, 
in lhe preparairnn of the Fordnry bill ro atturc 
tfateamanlikr work. Had there been Kraog 
arnl ffirfc c-in.l jrn-e n,. jtlentoin would hstr 



DUNLOP 
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THE MERCURY TEST 

A tarimus American profess lcmal golfer etnploys a 
mercury test to make certain that the bulls he 
select » for important mate-he* have their -centers, of 
gravity in the center of the ball. This profewicroBl 
is authority for tbe statement that Dutilop Golf 
Balls show a higher percentage of accuracy than 
any others put to the teat- 

On3y when lhe center of gravity is properly 
placed can you expect a ball to fly straight and putt 
accurately. 

In the making of Dunlop Bulla the cores arc 
moulded round and carefully centered. Winding 
is done by hand because this method makes pos- 
sible more even tension. The shell ts applied by 
the Dunlop vacuum process which prevents air- 
bubbles from forming— another assurance of evenly 
distributed weight 

Dunlop Golf Balls are not only acntrote hut also 
unusually lively and durable 

The new Dunlop 162 achieved the same instant 
popularity on its introduction to tms country a ^ e1 * 
weeks ego as it did when first plnc«l t>n the British 
market earlier in the present season. This ball is 
the finest exponent of Dunlop skill m the making <M 
golf balls and is the leading imported ball today. 

The Dunlop line offers you the choice of four 
excellent balls: 



Thr nrw 162 lamall tlSel . 

Thr* Magnum i large sitr > 
Thr Dm utile i medium viae i 

The 2K- ( tu mil «i*e I ...... 



•51 l-i 
J. ID 
MO 
I .1,1 



These balls are all Standard. They conform to 
U. S. G A specifications ns to si.-e and weight. 

DUNLOP TIKE AND RUBBER CORPORATION 
OF AMERICA 
Col/ Bail /Jepnrfrrritnr, t7 E»at 4Jnd Street. N. V. C. 



Leadership 

In every industry — in every branch of com- 
merce — some man is inexorably rising to leader- 
ship because his fellows have confidence in his 
judgment and faith in his honesty and purpose. 

Leadership is not a reward but a job — a com- 
mand from society to make selfish interest serve 
the interest of all — to point the way for all to 
prosper. 

The greatness of a merchant is measured by 
the number of people who believe in him. 

To build a powerful organization, an employer 
must first win the loyalty of his employes by 
being loyal to them. 

Business is pushing forward toward the solu- 
tion of many problems. Men look for a broader 
acceptance of economic truths and for the ob- 
servance of higher standards. From the tangle 
of international conflict, social unrest and com- 
mercial uncertainties must come an era of better 
methods, better banking, better business. 

The leaders of business must assume respon- 
sibilities greater than men have heretofore been 
asked to shoulder. 

Upon the character of our leaders — upon their 
vision, courage, determination, wisdom and hon- 
esty — depends our progress toward better times. 

The National Bank of Commerce in New 
York cooperates with business leadership which 
measures up to the requirements of the times. 

National Bank of Commerce 

in New \brk 

Capital. Surplus and Undivided Profits 
Over Fi fty ■ five Million Dollars 




beru paid in ihr iruiiiKhilt ■» impatience wlriih 
xVrij tnr intiam action, 1 he additional imm 
nrr.lr I |irrfn1 ihr rnru-uir in llif t ■irimi.lnr 

have been mure than nifil in the later 
Magr> at i(> lecitlalive journey. In ilk prcrcnt 

form ihr bill i> mi icnvwly in t>ccd of amend- 
ment and revi*inn ihat thr Senate Finance 
C omrniHee »rill be romprLIrd to rrold rtlrfldad 
Ho'ini^ jm1 devote much time iu ihr rorrer- 
[iiiti ut palpjhjr MiTf(u«liiir« that would n.m 
cxi'i had tlti Huutr coitmiilirc done ill « ,,-L 
with the tiff and thiiKiiicfancii rcatioiaMy to 
hive been at parted ot rt. 

Mors rhan one mmtnmtntor drmln 
irnttaiei to xhr plan i>f American raJuMMM. 1 * 
Siy> (he Mbdirm Miiitr: 

Eaptirtt ate 'Irtrr innR it a inueh greatee 
rait than import,, c-iininjr, down the halanrc in 
trailr arcriTilingly. ThtM the value bl the home 
tujrltf tn Anunon indiittry it becoming more 
and mott iatpcrtaaat, and linw ii hat beeoraar 
apparent how inadequate the prctrnt miitf It to 
[ini-rri-T rhjt iiurVrt Irikm Inrcutn inva.ion a. 
rood ii ion t aporuack Dearie to normal, 

Thi needed riff return will lie afforded l>y 
thr nm tariff which Cnngreii it itxictl la mart. 
The araiaarj ud valorem rain in the bill new 
before thr lluu'* arc abnul ihrrc rirrrrt «• «reat 
aj ihr a: nag* rate* in the Urxfrrwmid mritf, 
and they art made mure effectur itill through 
Ihr i'"i» i»ii.n I ■ i r Arnrrirjin valuali,m nt nr,|-n-!- 

Hoove iaduurir* thus will br trarnuraerd Tn rr- 
miiv* itpetatinn*, ei vlns employment to nutty 
■die worker*, rapital will ajcain be huty, an.1 
hi thu «ai t hairrnin Fordney't prediction thai 
tbr new tariff will he hrprnri.il ro both t»t«wl|j 
and tabor will be fulfilled. 

And in £riorf TmJr wr find iht iiatt- 
mrtit that thi. vhrme u. "aimrj primarily at 
ihr tfadr i iimbinatinnt — -A la fjrnuan uri'l 
-"tilth II it ilaimrd atr being formed in 

**vrr«l iurntn countries," with inn cocn- 

mcnt: 

What ihr plan teallv will anvjmpli'h will be 
— a> pointed nut in the May J iatue <if E*frrt 
T'.t.ir — Co rai«e the June* on ernem ormmod' 
ilirt from rertam counr/it» tot beyond thr 
artual named ant«*mtM in tfc* ltriS bill. Fur- 
rhrrmnrr. Ihr .lithrully ai ailrrtinut rr ing inch a 
provi>ion with boneaty uni efficiency will bt 
llowal in-urmooniahle. The American value- 
f>«n plan i» notbinit more ont leu ihan a xhemr 
lur the enhancement of duty raica withuitt opes 
admiition id the iaet, ami at toth ihnulil he 
eliminated. 

Tn TJtt Pthhiktrt tfrrUr> alive to the 
taritl *t ti aflrcta Kn>k» ihr pi *n *etm» a 
pinr ot pnr*!>vsutV; and Li adds,: 

['eulei what Mt. Fordaay call* the American 
valuation plan, all tnmntoditie* would appar- 
ent!.! pas duly on an artificiallj-arrived-ai hj» 
mt. The Br« tariff rale on book< n< x> per 
irrn ••,i,.,ch, 'iiKlif Him ihr 1 twlerwood uralt 
i* lotaer hi ( per echl (baa the former prmet- 
tinnl«r rate, but in effect li will apparetniv be 
vrry muih ftraritf at it will be levied on am 
uncertain amimnt known at tb* American manu- 
facturing ti»i rather than un rhc sictnal l-.ng- 
li«h miiiKt toeh at win al«s>'« the t*ic under 
the a|d j< per cm I tariff, 

Thr inandatr oi lb« 7^00/000 i» aaeminglr 
l« be Ibtrrprrird tn mean krrping the ban high 
up a gain tl any- literary inraiiata, 



Mail Business Looking Up 

DOSTAI KK 1 IPTS atr eslrrltlfil bicMt 

* in MJtnt quarter! as art ifldkation ftf the 
■m^t] OHtfW of huunc»» When rananginal 
K thr .r,,inh« oi this year with the ennev 
i|tiiiu1in^ ii',iiniti> nt lj*t yeat, rhri brain t" 

• hmi i dr. Imc in Vlafxh, and in AprQ they 
rrnctud rhnr Ur(;nn drticatt. over K pcT 
k'tnr. In Ma} the detfratt ml not hi large, 
Mid in June it Alinoil disappeared, being 
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hut innetrr«-fnjri(Jrrdtlu (>F nslr prf L i-r>! A* 

th- inapt* tot Jgtiif. iojo, wtr* thr Wrgtat 

for thai munftl in uny yrar, the rrvripf? tor 
linn iiim ir.ir wrfi* prrVS rt'.ir thr titp. 

Ami»ni> the 1itT\ <it«n in] 11 huh jtuttiil 
r<i,ri|»l* arc announced, wvui) nine hid in- 
i:rr»*r» in Junr, tJUl, oirr fhrir rrcnpt* f«r 
Junr of Uit ir»r. Saint Paul 3s i i an uv 
<Tf*»( iiJ li prr irnt. ihr Iirtr.t prupnthun 
with l.ni» Anidrln. Milwiukrc, Rkhmund -nut 
Era na*vfi InlJuu-ine in thr In; urn 



! 



Who Uses the Coal? 

Mil Sl'RIES clmuHed hi thnr mr < i 
far I tltnw tomr interesting tut. The 
C'rtiMi* Bureau has prepared *uih j t l.isiih- 
i:ition for tht " «uptfrpoi*ff *iMir" — an stcj 
rxlrndini: front *outhrrn Nriv H itn[i<-hnr and 
\ rrmotit wroth* artj iKi.iugh thr Nrw fct»i»- 
l.nid St.Hrs. tmitllruitrni Ni'U Vnrki rj«rin 
tViin-ylvania, Ntw Jctwy. a pnrrnwt ni [1<tU- 
ujtr. Mti cffitr.il Mini an J. to ihr Dottier 
of Columbia. 

In >ht* at«, there ate a lotdl of 7t1.nl*> 
nuf'j'tC rial ritahlithmrrlLi uuing power. Numrt- 
i- j[ I ■ . plant, making r** til*-- mil 'l^-r. |.|...i 
uct* lead thr \M, with thutr maniifai tiinnt; 
IihhI .ind allied p.rndm't* »rion<l [1; 1919 the 
imiiuriT of io.il cnnuiini'J hi plana Lit thr aumr 
tui (St.ooo.oocj ton* — 34,664,0x1 biiuminuun, 
5.661.000 eoler, jnif .•ihjii- - j 'Hi' iiitiir.i itr fn 
-iddilton. thrrr «r» l.fljl.ooo Kanrprm-er 
mirchawd in thr frjrm of rlrvtrk rnrTEi. 

Indimlrir* nuking chemical, .nut .i||ii*il 
prodnro Uii'd flir I .» r trr -. r irnn>>nr .>r inil 
,100.000 ton* The tnanuf Actum of iron 
mi ,<<-rl comr vrnnd. with 1 1 , joo.um CM* 
Other iniiii.trir. were: 

ffllU'MMII <> • 

*"«af Him 
vln<lir».uv C-fkt 
Lhi loot Souf 1 1 mm 
1.7ti|.ooo j.lil.OM 
1HJMA J,lt*.MfO 
' 1 "»i 1.TM.M0 



Trsiihk >nd lint V t* 4wu 
Si.wr. t-lai, anil Clut' . . . 
f im*I •n<l Kiailrvrl Piwfact* 
.PupfT anil Ptintnic ...... 

Nwu rrriHia iirtmit ....... 9BI,nQ4l 

faMmut Slni|i« tl'..ui»i 

LnthiT ■!< I iti rtixl^ctl ... IIT.IMM 

Liiiu^i mn4 Imnin ntw* 

LiimliTT ind Mi KrmMufiriiiin • »i 

t'.mriiLiiifiit Inililnllm H.imu 

Uurrltic ... 

VfWIn IMJ^WM 

trf»n» 
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Overhead arid Government 

GOVERNMENT oiprndiiurr. .hoix thr 
. hjr3ttrri»T!L» i)f nil "overhead' . thti 
prtvj.t jn Icrrpinv up frgardlnn ol thr Lunr*r 
of rw*ipt»* 

Moral nv month thr Ji*huf»*rnnii4 tit thr 
|nJrr.il [Tcasnrv havr hrrn, rxvlu^ivr uf fhr 
*um» paid to rrtirr tlrhl 



Hrs(iniii|iu in (Ik iprinu with lnipr» i>f fr- 
! iiii! riptnditiif'T*, ihr llrituli On-, rtiuncni . 
too, hit fniiivii in itrutfilr hard. In ihr m- 
tirrvrninjt tnonthn it ha* tddni •»rr > jm itm>.- 
oort m iti otimitn of what it will Ifkfnj tin- 
\rar. For nnt year, tttiWrVrt. rvrri dr-part- 
mrTit nl thr Briri»J> Govrrniiinir i- nfj-fni 
to frdiwr it* r»timaie» of rxprn diturr b\ at 
lr.i.7 iQ pt| ittlt. 
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A Mighty Fleet 
Put Out To Sea 

from, the 

Port of Philadelphia 



Sweeping dawn the hroad reachtfis of 
the Drl.iware ;unl the Schuylkill, a 
fleet of 4,221 ships put out to sea 
from the port >>f l'hi]:ulrlplii:i in the 
year of 1920. Some of these vessels 
skirted our long Atlantic coast line, 
while others, huleii uith .\ diversity 
of cargoes, sought ports and h.irhore 
in every quarter of the giohe. 

[>urirrj4 flu- vorir |>en<Nl 4,129 sJiips, 
drawn from the seven seas, came up 
tile river to Philadelphia and dis* 
charged the pas.-rn^ers and wares 
they had gathered fmm nisny lands, 
Philadelphia's pott is one of the most 
hospitable in the world and has 
abundant space and fut ilities fur tin- 
reception and handling of all kinds 
of ships. 

In all in Litters of commercial hanking — foreign, local 
or nation wide — this hank is qualified to iinincrate 
w ith Humid. ii filter, men li tut ;ii)d shipper. 

THE 

PHILADELPHIA 
NATIONAL 
BANK 

PHU.ADELPHIA. PA. 
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Sr.'pu-ni!it-r, ir,: | 



The 

First National Bank 
of Boston 



Transacts 
commercial bank- 
ing business of 
every nature 



Make it your 
New England Bank 



Capita), 
Surplus and Profits 

$37,500,000 



Secretaries' School a Success 

The attendance ami the manner in which the courses were received 
prove thin The institution has come to stay 

Ity COLV IN B, BROWN 

i'.hirf, {Jrfammtiwn Srrpift Bur feu, {'tmmbrr of (J*mrarrfr of tkr i nil tit Slain 



f 1 MIKRK i.iri in] luiic-'t Ih hi. ilmibt 

I about the »uci«r*> of the Nation*! 

™ School for Lummrfcittl Secrrtarie*. 
I In- attrnda-nr tti.iMi J thai rhr %. hrjrjl filled 
\ r r» ,i ] nerd, .mil thr .imiotlmen with which 
rhr lir*r k-mihtk weir hantiled jir-ivrd riant 
the machinery hud been ably planned 

Ther* wa» ait enmllmmi of ly>. The 
first Matin u >'! iIm In mi I via* hrlii jt thr 
\oftbwr-.trrr» Univrf Mly, EvaMtdti, III.. 
■1 miri,' rhr t,i«T inn Hr,-1, iii luis undrr ihr 
joint auspice* of thr National Association of 
L 'ommrrcial < treanir: at inn Secretaries, thr 
Northwestern UniverMh and the t'hamhff 
of Cummer, r of the United Stain, 

Secretaries of mart year.' experience 
rubbed r|!n.w.— and r-u'han<rd idea*— wirh 
thr nne-;. ear men and applicant* far entrance 
EftM the prnfr*»ion. All were going to school, 
htg and liirlr. r\-irrirni rd and iftexperirnrrd, 
Classes were attended rr-|"u,liirl\ , promptl 
and, maud vou, enthusiastically. Lecturer* 

Mrrr llslrnril Tn with I fit* i limr»l Jtlrllliull. 

In thr ichoolmaitrr it mutt h.ivr appeared 
like a whiKil millennium. Tbo»e who at- 
1 raided jjiiiniLtii rd i h jt rhn rtimld i (rinr ha. L 
next tear, anrl were determined to bring 
other* with them. 

They Took It Stria nitty 

INURING that two week* of fOflir,.nr drill 
* riuuhnr w.i- rhrrr i n.ir.i 'it i"iii|.|.un- 
not even thr heat nor the prohibition again*! 
.mnkinc. on rlir L'iille){e umpin The Sthnnl 
taken «er nni-.lv, and ever* minute wa> 

lludr tn mum. 

Light o'clock in the morning wit the daily 
hour nl ijprmng There were Iwu ledum 
ar thi* hour, both \>\ univrr.iti priite**or* 
Thru ffjllnwrd two uihrr* at <) During 
thr tirtt week thr subject* were Economic*, 
ftuimrs* ( )r_-,iin/ .irion. Market-* and Dis- 
Inhurvrm Kffertive Sprakian; The %-M.nnd 1 
week came P*VL'holoKy. Bu*ines» and Gov- 
'Mnii'-m, 1 i .ui'.pi.rtjr f iin rrrimrnr. 

The profe ™n who lectured nn lhr*e tub- 
jrrti applied I farm in a practical wit to the 
work of tlir secretary They were the fun- 
damema) courier, of the School, and were 
liar <iu(*rartdin-j feature 

Thr re wrfr ,i|wi .I,.. Intufr* h *-r,ir 
i.i ri*-* of experirntr on the urncturr. rnh- 
niigue and activities of orEariiiation work. 
There *-ij« a text on rath such suhirLl urni- 
p<j«ed of mimeographed tlleetk bound in 

ptmrrd cardboard coven. The nibjett* cov- 
ered were orrzawiiation, program, financt, 
research, pohln in , india-trrial artiviftei and 
mririher-.hip. anrr-ijni;>. ntbce admiruitration, 
civic activitjra, cuonnrrcia] activiriea. and 
the tec friary. Setretarara who leitured on 
lhr»r »uhiru» w*rrr thr author* of the teitr. 
lltev rupouoded. 

Afrrr rhr !i-irurr» nn tund.imrnlalt at 
K .nni -I o'lUn'k, there wan a »tudv hour duf 
irac sshii h thr mimmn iphrit irir In rhr ,l.i, 
waa itiven out and trudeetit afforded an op- 
porlonm to ato oter it prior to the Ictture. 
*l"he lecture wa» from II.IS lo I J, adjnuffied 
for lumh. and resumed from ; to J.^ax Then 
came it roup enee>tinit* to di-acufs the »ohie< t 
of the text and lnturr. Knr iliu pursow 
the %tudrnt» were divided into three equal 
nunrit-rr. A tfrnup*. earh tn rhafu*- of * Irarfrf 



School idjoutonl f»t thr da i at 4 i\ 
thou|;h there were ■aeveral eveninc lecture-' 
1. 11 ■ 1 1 ■- 1 .it Miblri_t» drliVrlrd b\ .uih mn, 

" Wallet Dill Scott. Hrr.uieni <-f ihr North- 
wr-Ntrrn Univrrain, Klhot U (aoodwin Rra 
idrnr Vice President of the Oiambrf ot 
Commerce of the IJntted Statrv and Ham 
A Whrrler, hr»l ptr-ndriit of the l.'lianibe» 
nf t.'ommrrcc of ihr United Statm. 

Oiye auUtaruUrttf rr»olr ul the »chool was 
thr ieemintr.l> quite general (cu p! -.'i r ■>! rh- 
idr.i th it .1 ■ hi.iiiih.il i»i . •iminrT' r 1 pruiuril' 
4 luiiioe** men'* ntganir iitmn iod not pti' 
manly a aocial or civic body. 

Evert; rJOon thrfe *•*• a lumrhrnn artt-nded 
tt\ alt thr ttudeeit* Thr dkiminant note *r 
the« luncheon* wi> th.it 'i| rr|.i*aTmn. *l- 
lhiius»h there win uenrrall^ a brirj talk on » 
arrioua aubject. Jt wd .it rln .< luiii hrun- 
that ajDiueineiir fealutr* and ihancr* in 
proftraiB were aiumn-ueil .irnl trports of atu- 
dent lommitcrri Trod The muaic wa* >tU' 
dent lalent. and it was good. 

It it the announced purpafe of the School 
to continue the work it lu- hriiun hs pro 
v iding ^tuilrrn. i*nh cuutM* of readme, » 
thar tJve>' may b« enumined and degrre* con- 
ferred at the nrni -rchool trrm 

f ' r . . m nm* until thr M,-\t v.-hii.-.i >r-.i,-n 
ji iear hence, many of thoac who a(!ende-l 
the National School will continue cheir *tud< 
of Jundamt-nul* through 1 iiiur-.e of read 
inc: iurrmhrd by ihr V nrthwefitern L'nrvrf- 

■ii iv, and all will havr their text on structure 
and rrchnio,ur which will lert-r a* a ftwAr 
to ui-ganbtUHM etfotedure. 

tn cout*e of lime thi* feet will be revised 
expanded, printed and bound. S-ecrctarie> 
nhi. rairrr the profrivinn will have wmr 
rhinu authoritative to ■* bach tbn rnaa turn- 
in J- quiring piiitiurnc* .irad nvimiinc m»»- 
i-ik>--. 

Thr -Profi" 

'T'Ut lectuler* on fundamental* were Pro- 
* lestor* Brtijarnine f, Stamhaugh on Go*-- 
rrrimrrit llnltier H. Vandetblu* on Tran* 
potiniiun and Traffic, and rVonotnic*, Paul 
T < herin-ftiin on MjrkrliltS and Dutnbu 
titaa, Ralph E. Hrilman on huiint** and 
Uncrrnmenl. Ralph H Menni* <m I'.ttntive 
Speaking. Charlr* II fudd <m F'^Mholop 
and Arthur l~ SwarHon on Buatflcsa Orcan 
iaatiotL 

Tr-,1 li"i>li writer. « err John M. Redpath 
un Ke«rarch. C V. Hotl-atxl on Membrr,hip 
John U. Iluild nn Meet inc.. S t. Mrad »n 
r Jlli. r Adtnieiiitrarion, William S. Milliner 
un Retail Trade, Robert B. Bract, oil t'ivic 
Actiriiiet. WfltTe-n L. Jjuk*cn on lndu«ri»l 
Aitivirira. Or«r|;« E, E11** on Programa oi 
Work. J. David l.arion tin Finance., Ralph 
H. Fa-ton on Publidtr, Waltff Parker on 
Mom e* tic and Koreifjn Trade, and I ittir. A 
Mi Kibbrn on Organw atmn 

The ne*t merlin-* of ihr Setretarir-a will 
be held at New Orlean*. where thn will 
meet in annual convenri>an on tXtnbrr J4- 
j* and It: and hnr thime who .iiiriiilfd thr 
National Sthoot for Cc-rnmertial Sec'ttlMtea 
uall uiinu-lr with tbow who dad not arxi 
help build up an irtcteated, *ch*Hil nttendarn-e 
in rhr fall of lt)tl 
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Log of Organized Business 



TWO 4 . munutrr. i„ dral with tramprtru- 
» tion kit the rnnniin ft*4 hiivr been. »p- 
pimitrd by thr Chjmhrr tit C'nniniTi r <il 
the Uniird Sratr*. There >» j ciimmtttrr 
for thr Drpaitroew ut Transportation ami 
I ' 1 1 1 1 1 Ui j 1 1 1 l jdnii wliii'Ii " ill l iin»idi-f problrrn* 
milting to the i;t»iLci jl held ai traiupotta- 
rioo and loffirnuniv'strtin, and • tprOnl rail- 
m i.i.l mm mi Iter. 

Th* rtlBimi.\n r.l the deparrinrntnl cmn- 
tttlttre i» Hnwati) F-llii>H. ihuirman of thr 
board of thr Northern Patifk Railroad, und 
41 Member of thr Chamber'* board of ill 
rrttor*. OtMf member* arc: Vke-eJmit- 
man — Lcwia B SiiUnrll, Likrwuod, N. J., u 
, iHiiultific <ni;tnrrf and alio a Clumber ill 

rtxior ; vtiliiir* — Edwin O. Edferton, San 
rrarnisio, r i -i h ai rmaft nf thr California 
Railroad I. iirilttmiuiri ; Kjilriiiik — George A. 
Pail, Sri* Yeirk. prr.idrm uf thr Hudson 
River Hndur Corporation, and W. W. Sal 
man, Roche*tet\ president oi thr General 
RjiUvny Sicn.il Company: Marine — H- M 
Raymond, 8«*» York City, president of thr 
Ctid* Line; J. M. Whirttrt, CharUttmi. 
S C . president Thr Carolina CofUpam ; 
llifhuait — A. J. Brottfau, New York, 
president of thr Infrrnarii.mil Motor Com- 
pany; Klrrrni Railway* — PhiLp H. Gadsden 
Philadelphia, vkr-p resident Untied Gn Imp 
Company; Watrrwmi— IJoiijrJa* Fi»kr. Mm- 
urjpoli", lawyer; Port Terminal* — B. F 
Crraton. Jr., New York City, rhirf rnjp- 
nerr. Port of New York; Corttrnunkatiom — 
John J, Carry, Nrw Vork, vite-pirsidriir 
Amcrkatl TetrphoOr and Telegraph Cam- 
pari*. Puital — kmim Tetrr, Chilian, ptrm- 
drflt Chicago Irinr (.ompirn 

Grorrr A. Po?t i* uhairrnan of thr ipeuuJ 
RajUbavl I "imniirrrr find rhr uth»-T mrmher« 
■k: Railroad executive — T. C. Powell, Nru 
Vork. vkeprrtident Erie R. R. Company; 
Bankri— Haiti A, Whrrler. ChiiaiVi. ike 
president Union Trunt Company. Mer- 
chant—George W Simmons St. Uoui», 
prriidrru Simmon* Hardware Cotnpani , 
Railway rlquipmmt — Wilmrt W. Salman, 
Rochritrr, president General Railway Signal 
i i.ittpamj H.idn.jd /VtmliiLrmttun \ W 
Smith, Waahinctnn. grnrtat inunitrl U. S, 
Railroad Adminmrration; Tr«n»portaVtMM 

I <<>i --i l iiiiM' K JuliriMiii f'lul.idil 

ofaak, if an Wharton School, Univrriity of 
[''nii^li ,, M i,| . I i jiupuruinhii I n^iiiri i 
Chjrtr» £, Ler, Ea»t Oranpf: L*« v«T — r 
C. Dillard, Sherman. Texaa; Rail und 
W«er Tr»ngpt>«— Walirr S, Dkkry. Kan 
«a» City, prraidrnt Kahiu City atvd Hh 
wttfi Rrvrr Nafiitarkjci Ciimp.nn 

[ hr ihjmljcr'" I r-iniporTnTiiMi l>rp'ir( 
mrnt wu orenmcrd rnewtly with J, Row- 
Und Bihbin* ■> it» manager. Mr, Bibhim 

Hi' ! i ■■' 1- ilipri i rn^inrrf .jI ] hi 

Arnold ( -impanv. f-njtmrrr«. Chicnao. 

The drparntictit will deal with triniporta- 
lion in ill it* forma. In it* work it will 
take up thr following: 

I. Kailroidt- further tiuilt ut nnanriil tt 
Hfurrei, c«n>iili'lninin anil rnViency, with ihr 
M»nr<i n | miiVitiK ihctn *t II iimuiiiinit vrjih a lr 
OjMtf »rricr !■ lb* public 

a. MafiiK TrantpnriatiolL, boifa l«kr anil 
ocra A. Tia (trnfalrm< <i( The Amrriran me« 
(ham marin* an. I proper relating) ea foieiE'i 
rmnprliilun 

j. Trrmitialt and Purn, [jucnnivt nud) «t 
r.prrnniK. .initu ,niL,i, lo Mcure I nKttt rihrirni 
rra*fr-*hi|mtrnt marlnrie. 

, I lr.ir» Railway, tlir Itrt „r>.an..n and 





EXPERIENCE in SERVING 
INDUSTRIAL AMERICA 

HE strategic location of Chicago 
finds expression in the diversified 
business ol The Continental and Commer- 
cial Banks. 

Contact is easily maintained with every 
business center and every kind of banking 
facility is offered. A connection with these 
banks will save time and money. 

Inquiries will receive prompt attention. 

The CONTINENTAL W 
COMMERCIAL 

BANKS 

CHICAGO 
Complete Banking Service 
More titan $55,000,000 Invested Capital 
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Here's a new L. B. 
filing service for you — 

One of the most important things that 
Library Bureau has to sell is the special- 
ized work of its Department of Indexing 
and Filing. The work of this Department 
Is divided into the following classes: — 

Actual inataTUimn nr min* ivHMrai, includ- 
ing mmuctlun of youi eraploym. 

Risor£iniutl»a of ttnutuf arlory fila and 
filing department*. 

Preparation <if catd iftordl of all axada. 
either In your office Of u L. B. oWce. The unr- 
ice includes installation of card ledger*, ■■itli 
tnaafer of balances, if desired. 

Guiding of card llat* and preparation el 
■penal guide topjr 

Reading card lilts for correct tiling, arrange- 
raent- 

Curr.hiDing card rrcoida. 

We believe that this is a type of filing 
service which has no parallel. 

Wwt for /rUf No. 4il <ttiertti*t '*'* itrptet 



Libr 




Card and filing 
sVHlems 

Bottoei New York PtilljiJclpb.i 

*j Federal »L 316 Brnniwiv 
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Filing <\llnt|f'l_S 

wood ami steel 
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Wat* anil iivran* fur trtunfig u »r II -feiipptii-tina; 
agency of etietinal public service. 

j Mij(hwa>« Ecncmnic irhItmi of ihr 
problem af hi«h«iv uintparl La relation n> 

athrr igrlinri, Jii'l Ihr pn.pfr public Mlhullty 
i he ret nr. 

i. W«<ittl)i, LcnlKtlttk analysis shotTOU 
Ik* true pmiima of waterway* at a natural 
rrtoutct. tt >ei largely um1 rvclntpad. 

■ f»niii»irn«ci*liLin« I r ir.it;r.i„ r j l< 

quale ilertHnpmf ai fm nrrifn "I hi.iuim. «»p>- 
nallj m mnnrrtion M:(h taroyn muritim, 

I. Postal and Eiptttv Tbf problem ni 
trahtpnriaiirin fit ihr m»il« u-p«in an f<-nnnmif 
- j- jl!m- li'.ili imfalit ynd tartict" 

• Air Tran'pnrl Thr cndincfttiaai ai taw> 
jrnl rre:>ilj[inu« in ptamutt »a(rt; ami rncvui- 
ap;r aMunautiral Je«e|aprncnt with ihr mam- 
mum ri>pii1iT>. 

1'he divenit} of .mntit in thttt tartnut 
activinrt rn>phaii<«i the and f»rf center i«J 
»tudjr aad itnmn ihrongU njrh a df^anmrat uf 
. i hambcf. 

Building in Henderson, N. C. 

HENDHRSON. N, f, » rnjiriifut a 
aeiMMi of unutual builiiinu activity, with 
>ocn;i -ifKn new building* 4nd *udit<iui> 

■ r i i (.(iritraA'D [ri. u ,u uiiiire conxtrutrtwa 
jiiJ hcijifi lOiupletrd, »hi>«iti(; in <-\p<ntlitiir' 
oi $tiiJfX4?3- 1 Jt«e iactt arr a tourer ai 
ati4r (« ihr ChamlwT of Ummrht thrfr. 

A* a diverged munui-uturing c«nt*r Hr«' 
ilrrvim r.inkt .ni'-'ii^ the fint citirt ai the 

South. She h»» a l»rgr cmxor truck factor). 

j b^mjiu plant, tour cotton null*, and two 
humffy milU, Another leader unnxiu mdn>- 
trie* it thr Vance (jiunn Plant uhiL-h hut 
now under construction a !ari;e fertiiterr 
pkeit. Font hu|>j^ fnc'rarir* operate thetr 
and h»»e atffticie* tlir(iu[;fH>ilt ihe f.a-.rnn 
arid Southern Statea. Two flour and feed 
rtiilU and a lively tuhaccu market ire mhet 
factor* in the town's weM-heing. 

I In I l> iniri > 'ii k Ii mil"-? ui c ummen - 
gives thr tiitlun-ing itenli/ed HOMO* of pre*- 
en ( building activity : 

jo iniftutrtea. bankt am) tiuiLnot 

bam fen, cotting %t^tjt.tnna 

i addition* to busineat houses, 

custmg . yyjiyKao 

■ i cotiagrs, rofeiiog - . it.^o« 

■ 7 nne-iii.l 'itir-half and iwu-trory 

resjifrners, raitlnf i|4,y(auo 

a additiom to resident*!, cofting 1.7 cow 

1 graded school, (usttag 75^00-00 

] churches, rotting . ... n\jcmoo 



ToeaJ $■,<•«,*;> <M> 

Our Prune* to England 

*y II I' fJircun (irrmrnj v-'<n>twr»tive A»- 
* aociation intn>duird it> piuilrt fn the 
t!nt*lnli tndr Ijat (-all anil trp<tfli tlut al- 
ready more than a.ooo.txici poundu have hern 
•old. About i.Vxj.Ouu pounds of the prune* 
iverr thippeii from the packing pluntt of ihr 
Association in ne*tern tfrejfon, all packed m 
twenty- five-pound boxes. Othet ahipmenrt 
ihic nude irorii Hiirlnu.hr- in Nrll York 
and Philadelphia. The Oregon tirower*' 
CiK>|wtAtivr A«iifti.i[ion « itli Iu. hI ■ ■ I h i ■* - 
at balrm, it a croup nf fruit nod berry 
growen in the Nojthwrtf. 

Mflsquemding as a Chamb«r 

(CHAMBERS OK CQMMSXCl not vw!» 

have their wurk to du, hut thet have lt» 
'tand >-nn>ttU1t guard againil prefndet» <.f 
ever; variety. invludinK uaurpett who, with 
the aid of » prirtlet, liiJnuf mtur<- .1 ihninher 
of conutterce out of paper, ink, nnd thin air. 

The trick i* tt*)'- A gruwJ nrintinf job it 
|irrferal>(e, of niiirtr on ihe j*nniiip? i«in lli.tr 
a letterhead, if of siiffuirnt uunlitt, will x\- 
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nitmt i.im i inn h mm ni its own atrr-nglh 
and withuut a letter ryprd Mow. To he 
»urr, 4 letter <t usunllr addtd at a mean* 
of convex me ihr special mraugc which rhr 
lelteihtiid i» c\pcitrd in tarn Iniiiir. ,\ 

rrcnii example, written a* from mc feire- 
Mn to another, offer* * innijrrlo] vhatKr To 
"ihiwt * few dullalt with u*" in the evet- 
la*ting hunt iur oil, mid thr i hunce — »o 
HttU mphj-uh ii , lI mi"" (he element nt 
chartcc that it irrmi pretty c|o*e to a cer- 
tailiry — ih.it dividend* will he paid at j rule 
,,r ;i»i f.i-r <ent * month. 

Myriad Welcomcrs 

TI N IHOUSAND San ftmdm* rid 

*■ rem hare been uked to volunteer their 
»ervice* for municipal hospital fly, Every 
tranactvnliiiental train and *tcrtm»hip i« to lie 
met by an agent of the (iti. 'Die hotel* and 
citric organisation* will be aaked to coop- 
erate, and in rhr entire rmiurm of 
the city directed id trritii; that tin vttittir gor* 
to Sin Francisco without receiving tprcul 
courtrty, or gor* a ii ;ti without knowing 

tomethitii! nt the nppiirr umrir., .it thi- 

rrs unity. The plan bat hrtn worked mil at a 
meeting o{ the executive croup of the San 

1 rantitco Prugram Committee. The Pro- 
gram Committee and thr L'tumlirf of Cnm- 
merce wilt jointly undertake the work. 

Kt-w Philippine Cli.inih-r 

W ITH a memhrrthip ol a thousand, the 
American Chamber of Commerce ol 

i i- i'hiiipiiinr I -I iiid- in.ikr. ^t- hmi irli 

Vol I, No. I, ol I monthly journal, well 

i-.t.tr.l in.) ii) pli ... »n pr- ■- 1 :.llt Hull 
theft ha» been no trad* puhlicatinn in the 
Philippine* in rhr intercut of Arorru4ti\ ami 
the new period ii at intend* to work for better 
Looper*tion among them. to inform the com- 
ttuitiiti -oil iiiiUtdeti oi the work hi llu 
Chamber, and Mtmly information to the 
world about condition* There. 

I lie cover detign of thi* number ihowa an 

opulent i- m;t tirr in ml -ml '■> uhrh there 

ip, thu interesting oimmritt : 

The native, in fa it nipa that* nettling m 
the >bade furniiied try a cmiiuii frnsr no 
thr thore of the ocean, it the rnntt ■ndeprnd'- 
rnt petHjn in the world When hongri lie 
un eat coconuts. When thirsty, he hat plenty 
uf tuba at hit di*po»al, Hi-, h .n^e i< thatched 
«*Hh eoeotiui leaven. Iti> tiih mil tie* Li 
mnked over turnout thcll IHtti an<t •trvtil 
in enranut ihtll diihe*. Hi* earahan ■■ ftil 
on copra meal. Hn wife u«e» coconut vtl an 
tirr hail mil ihe baihr* the hatiy with a rnro. 
run bowl When the banea leak«, it in calked 
with commit ihtll wtaprntCi When tlip Fili 
pino it in oa*d ol mnnry Eh clothe*, * few 
encoauta can be *»liJ. Thi* n the lite I 

Amiiti|{ the ronunercTil enronnt prndurt* arc 
riHonnt oil, map, pomade, rnilrt artirle*, vegc 
table butler, vintxar. dye. deiiitaieil ntronvt 
am! dm, whoh ii mailr into mat*, lirinJiet, 
bm'wn*, and rugs. Earrlleat pi**, cox a rot, ice 
■ rrarn am! ramlitt are aim m.a ■ I r friuji o> 

London Chjmber nn Educator 

'Pill' I i i h an] W t i . t I daitlf n <• niw, 

*■ pri/e*, >cbollir»hipi, ami nii'ilil, .irirunlh 

in lonntitiiMi mth lottitnrrdal rducaritm tft- 

jnon.il Mini. "liir nmk I ■ - » ■ ■ •■•< ■, n 

mm (ni akiU! tliirtv-fKir vein. In thr titit 
year they had only tacty-five candidate*, ol 
whom tieventrcn ohtairtcd rtrtifiL'at**, and 
they had pmarrtied to aoch an extent that 
in iqio they had I1.14J candidafm nf wlumi 
•j.fV^o (mote than half of those who had 
entered) had pourd their enaminiticin*. 
Thirty ytat* ago the} had onli nir rvjmi 

nation centrr, but at the prtacnr time there 
art 3IJ cimrn tliroiiBhiuit the Britinn 
Empire 




^Alarm 



FUiliinjj out an alarm, a gtaririg white spot give* 
Hwtifit warnittK when n Super-Saiety check has 
been tampered with. The aamaitive- nurfacr color 
diaaip(>«ar». leaving the vivid white apluh when 
ncid. rubber, or khtfc efa»urc i* attempled. Tliat 
jihcirnt lo prevent your batik ti'llcr [rotti pay- 
trig an atlrrcd check. 

Yet another element of atill trrcater infety is added 
to Stjper-fWety check*. They arc tnaurco*. and 
you receive a "card policy" indemnifying you 
against Idas by reason, of fraudulent alteration* or 
change*. Line Super-Safety check* Your banker 
will supply them, or you c«n order specially made 
checks for youT»clf direct from us. 
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The Bankers Supply Company 

r/ie LatfieU Manufactuten of llrnk Chech in thr \ V»'tJ 
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Getting the Proper 
Perspective of Business 

1 ■ 1 r 1 ■ j I ■! nirr. 1 KirirS Ktajl Id ill "' <M (HI 

tivc who ka* the faculty {if Itfipii: 
able 1o vLtunli** preset! I and future 
-ibililim nnd frs>\ m> hi- id i"n- 
accordingly. The experts ne t* of I In- 
put! is the only sure instruction for 
the future. 

Kofiuttioa of this eaanntiaJ future 
of all btuiaesa nrgiilntkMi hu 

.anted it* fai^h development of 
alattstical information, cUrli, a»d 
tfT*tvh«. The bulv erecutire •» 
making eonatanl uw of I hi* knowl- 
edge in rxinnrttiioo with SaJea Map* 
nf all kindi lo rfTr* U >el>' dtjr. mln 
f>rcip»dnr niarl.ru mil open u|> 
' Belili for ripaaaiftn. 



\ r\t^t99Aty adjunct to tbe com- 
plete ■eee*i»hility of fj M t ntlgl facts 
is the Universal Display or. Willi 
la rut winps. turning like the pajjes 
of a big book, Universal DispUyars 
enable I be busy exeeuUve to keep 
vital information ekne it hand Tot 
iniinrdirtti- referenre t "tiivrr.*»l 
DinpUyors cun lie hud in many itxes 
ntid *ftyJ«s, suitable for any needs, 
■tjuidmj; iri.jrjHTi.l- rjl ly i>n llir- IWr 
it fulr-ncd to the wall. 

fSrrular 3J-C fir** furiktr 4tttA*. 
M hf a of mrfrbv-f pour ierrrinrp te 
Mad /or it Inday > 

universal Fixture corp. 

13S Weal 2Jd 3*. New Yeeh 



Dealer Helps 

Nut only do we manufacture 
Universal Displnyura for office 
uie. but we design, create and 
niamifin tun- I tt^U-r him 
diiplay device* for the di*p}av 
unu «ile uf mfiylimidiiie of all 
kinds. Tell us your display 
problem* tujd we'll solve (Item 
for you. 



A Dream That Came Too Soon 



Such plani 
the earth are p 



1 • 1 hti 



t id Harriman for a transportation system m Circle 
now In L(Kf(H'ratii»ruit business with giivernmi n t 



Etui ok. t„, BtJiiKw: 
"Lrnlri t"innniiia Urnoraitiatiir," m 
mur AtigtiH number, brought birrihly 
n» my mind the unturrrtiful effort* of the laic 
V. II llainman t* r.ii!l,.|, an aiound-lae- 
WfU IrantpnMafion lynttm When fim I 
lrirnr.1 nt ihat i.ujjd.it chain of cvtnit ii 
.ermfd !<• mt Ifial Mr llirrnrtin, havieg lirro 
craWned railroad line of hii own land, had 
" r " ni-nLc a tuihlrtt ami ilrrttlvr fate 

whrn hr ventured tiirth (<■ Colt^tlrr nlher U ittti 
M Mlt aaia; kill md oa artictt SIMM OW 
rtinfrrirro.r m Inndno nl th» liiErinitiunal 
t kamlwr of t'nmmrrrr »m1 fwfrrnnl how 
paiirntly nets] sod Itnguitiir and trsdiiionit 
itiflf rente* w«* HT4'.n,ihc.l uui ihrfe t «aw 
Inr rhr firn limr thai Mr II Ji i irruri lij I ri < -1 
I'rrn ihr virlim ol a Litrrk ilnlinv «■ iivm.Ii 
• I a rtiurirr laf ahrjd rrl h > fim*> It fhr 

tnir mannnal Cbamhei hid awes Is nuiriiir 
in hi. Jai. what mijfhi tun ha>r been uf 
P I < >h e ■ t by hi> tir-mui utn1 vmon in ronjirr an-iii 
wirh rlir C.'hijnter't ei^uipmcnl fur harnawik- 
in( iniemaitnnal durrntt anl rni.un.lrr 
itanfJing ' 

It will nnr re<iijlr(! a Rmi! .It.il ..( ...-i 
ipar* to rrprar here the arnry tit Mr. Harri» 
•US'i *>piration and hi. lailnrr, and il rn.n 
be wwrth wbik H il ttlufltuallt* lb* potubl title* 
•f 4e International C'bamhrt an an airni «f 
commrrrSal ptnfrm in thr hinterland* of the 
wnrlil. and a« an ajrrnl, too, »f peare Eco- 
iMitiic friction in Africa, in Aiia, in thr Balaam. 
Ktwuif the .(>jfkt nhirh »*t mottrra wart 
inro fijinr an! j[ tin, mornrni thr friction it 
mini acute in the Far E11L 

It mi after the ftutw-Japanrte War that 
Mi H.irriuijN. .ItrjimtiR .«i j tli.hr 'Kii ilinc 
traatrwrtaiinrt tjitrm bj land and tea, viailerl 
the Far £itt. Ilr rr.iJircil Ihm hit (leairn 
'jilhciiltiet lav in that quarter. Hr trattircd 

S or hit -M-hnur an irr-irrr p.nl mi thr fjtlrrn 

frinur of Alia, hut to Rrl tint hr mutt ittul 
with Dthar natiemt. Thr Atian coatt had been 

then, and |» Dot* pitiiik«ed Bnang vttiout 

Power • Ha chair upherrt, and Manchuria, upon 
which Mr. llarriroan had tiled hit feet, wit 
a Jarunr.r rr,,min-.ir prmiflCr. 

With thr hrlp ot l.lnvt cirnrnrm, thrn Amcr 
ir-an mini ►Iff its Japan, Mr. Harriman made 

..11 ^rrrmt-rir with run liii'.ll iiffM'ljl, m [i.Lm 

that Amrriran and Japanrte ca|utal «hi>u1d 
cooperate in financing the Chitiete Eaafcrti 
for South Manchuria J Railway to Port Arthur 
and Dalrty (Onirtt), Under thr Porttrtjomh 
Traatv, which contained an cmpharic #fnrma- 
taaa of rhe open door principle, Japsrt had 
acquired lbi« TOticrwmo from defratrd Kuuia. 
and it wrurM havr been in uminl with fit* 
open dwr pnlirt- in admit anulhrr tutiuBJlitv 
info thr enter prise. 

Not*, ('mini K'linuri, nnr «f the ntotl pow 
rrfnl and idroil of Utr Japanese diplomatina. 
rooked with dittruat and fear upon the SI- 
tempted American luvation ol Manchuria. Hi. 
frar an militant at writ as ccaawmk. And 
he checkmated Mr. Hsrriman tjf nrgolialidf 
with Chin* an agreement by which tha Chi- 
a«W daelarad that if Japan required mrtiidc 
attittattce in finanrirqi ike Manchuriaa pro- 
ject, Chin* thrnild piovidr it, »(*it nan* other 
The Tohiu agrrrmriu tbuit Carrie to nothing 

Hui ttiii»(jli Mr. Harriman'i plan an hlockrd 
juat Si il •ceoMd near »u«rt.i, h* trii no* yet 
at an end of hit retourm. If the Japant-e 
could no! be rnliurd in rhe prnirtt. per h apt 
the BritJib mifhl 

The State Department al Wathington had 
been watching the Harriman maneuver* with 
iniereat and. onr may ntpfHwr, with »ymp»thy. 
The late Willard blraighl wai then our contul 
general at Mukden, and through him a plan 



wat tct a|i-'i t'.i 1 1.< f-mriaiiirti id a MarKllui- 
■ ae Uank. baikeil b) AaSBtkan and H.m.k 
capital, m fin ii nrf mi<itlirr raitioad, Ihi. -tic In 
run i r ■ i mi t finn Iimh to Aipnti 
The panic »l ivn- lirlavrd thr |<lan fnmpo 

raiily, but H* thr following yrat ergunat t 

ware returned, and M> snaiekt ramr in Wa.h 
itifttxri with a mrnwr Jtidurn heating mi it 

In Novanber at thai year Kuhn. Loch ft 

I iiidj.nnt. Mi llllrln.it. . hanWf.. .Igfilhnt 
In tlir Slate llf luinnrrit iliru nillingneti in 
linariir the ptniecl, and Tang Mud yi, whu 
frprrvrhtrl i'.r I'h ■ ortr l^f,, errimriir in \\\r 
"'•i' in-', t- ...i Wj.i.irijjr,,!!, ^tietitildv 
to ewertd hit Go^ernmeni « thank, m the 
Itaoarvvlt adminittraliun Inr lh« remrn *f 
part of the Ururt indtmnlir, 

V«u may tar le what atibterfugtt tha old dl- 

pliirr.ur, .It... r Ml IUrrini4n'. j"'MU1r» al 

thiiu«h Mi. Iturtiinuii had nmhing t., ...meU 
i„, innhtlioik whnh hr would nm ndlirmly bate 
mnfnled in the world tn In it he mt con- 
cetdrl Thr [imi wat l«rtn« played in Ihe 
onlr way pottihte as play it then. But (hit it 
* digrrttion. Let nt return ir> Tea* Shau ti 
and hit auppnte.l million of diplonutic 
eoiirteiy. 

The Japanr.r were not for a moment dr- 

rnir.l It In thr real pkirjHi.r r,| ihr « lnllr>r 

eninsry'a riall. and Ihry were eitremrly dit- 
quirtcd Rut the. were nrrt to he mud nnr in 
,|ip|rnjj,i'ir jiurtiitica. Oo the eery day ibsi 
Mi. Tang atn*ed in Wj.lmigton ootrt wcrr 
eackangrd betwrrn the Japaoetc ambaiiadur 
Sail our Prj.iilitiriil ,.f Mule, in nhitti both 
GovtratneMt affirmed thnr rnrrlijl detetmina- 
lintt "to aupport, by all pacific mrani at their 
ditpotal, ike indebcndence and inirtfni. »t 
t'ltina sod rhr principle at n;t>al opi^riuiiity " 
So far at wurdi went, thi* gave thr attunncr 
of coual opportunity for America and Crrat 
Britain in Manchuria. 

Mr. Iiiag's Scheme 

MR TANti. it ttn-i.il 1 be uid. hud another 
arJatnc in tnind. • plan for an itiiernatlonal 
■■i.n.ntti'im tr> finatKr t'hina, w,th the United 
Stain ii a participant. But we may ditrrgiTd 
(bat, *iar>r tbt Manchurian railroad proven 
wat thr forrn-MHi in hi. thought Smimr Phi 
lander C. K.noz, fhen Rnotc.ell't hreretaty of 
Srair. itiued h-. Ii<nnu> "nmtr nliration" plan 

for Msnranrian irsmponatiun. ■ plan in make 

the open dtror effactirr In that pari of the world 
Thnt thr nrgi'iiainint, in.olted and labored 
ii tuck artititlr. alw«y« are OCtdtT the furtive 
rettrictioni of iht old diplnmacy, went ahead 
.monthly. 

And then fate, to it teemed, ttrpped into ihr 
•i-ror On November 14 the Emperor of China 
died, and on the following day the F.rapreta 
died. Yuan Shi Ksi, afterward 10 become 

i'r',l.!rlll nt llir Kefnl'ln lull t 11 r II .1 tll^ll 

orticul undrr thr Manrhu regime, mi diaosfd, 
and Mr. Tang, who had come tr> the Untied 
StUct at Yuan'* direction, wat abruptly re- 
callrd 

ircfeatrd at Tokio and in Wa.htngine, Mr. 
Harriman now turned to St Prtrrtburg (Pel- 
rogradl. The Tiar wat MiprtltM in Siberia, 
and their rema.nrd iht pentibiiiry of obtaining 
a tr asportation right-of-way with hit ctrooef- 
ation. Through a Faiit hanker, Mr- Harri- 
man oppiotiihrd the Huttian Minittcr of Fi* 
nance, and obtained hit promite oi mpport 
Km here ignri hit protect wn to be mulr 
the tport of international politklL 

Let ut pautc Itir a moment to glance si the 
thifling halaece r>t |»Wf maneuvered by 
thilty diplomat iiti in the Far Eart: Scfore 
tbe Br" tn- Japanese war, England ant! ( irr 
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iwn) watekrd with intpldon twin France ami 
Ru.tu, jmi1 Japan ni. ar i)»ja;rr r i puiat with 
ttuuia in Korea After Runia and Japan 
.Mine in h)nit», Liij-laBil rulnel intii her alli- 
anec with Japan, an.) Prance warn Lnn> ihr 
Rui^ian ramp. Ptetcatlr 4 trcalf >»■» »t- 
rmftil. however. Urtwerrt Envied and Frame 
and another lumrrii France anil Japan, Wav- 
ing Rumi mllirr «ur in (he nrtJ. Ii hii ma 
thai matieri ituuil prfcen ilir r'ani banker wn 
hatlinc n Mh (lie KuMitan Minuter at Finance. 

Inleraatinnal dipfnmacy n« I<m than pnluici 
trinket mange beetle I lo* ■ . ami the pth»pwi nf 
American ami Rritiih tT»n»g««llion nn (he Man- 
ihi:ri»n "inhere ul iturren' wai enough Id 
linns Japan mlo aii'.i. jlilr lelatioha with her 
late rnrTny U'lulr Mr. Marrimin'i emumry 
wai ilralihR muh ihr Human Minuter of Fi- 
nance, a Janaeeie HipWrmr entrinl infn j 
tenet rruti.tr *itN ilir Km. .,,111 J'-ii-i^ti Mm 
whetebv the* ajrienj t« make lonunrm 
ground uf their former toiiilrlirlil . In r>n>, 
lfii» itgirenwtt became an aprn alliance, of 
femlte and ile/eniive, for the prniecrinn nf 
Japiincte anil Runian intciem in Manchuria . 
tml in the meant lent, on September 1009. 
Mr lljrn'r.an hail liitJ, hi« grottii ambition 
thrice ihivjrlrd. 

Thin there paiird thr rhirf incentive fur a 
irjjivprrtjtmn .,-hfjn* which vrouM have bccfl 
n( incalculable benefit to MeM commerce and 
a factor fui the uniricarJun ul lutnun I'hen 
Wli further lull >>f ihr "ueutral'uaiioo" H-heme 
to bt tute, an<l Kitne furthet inuvea lowanl 
Kiiuth- Artieiu ,ui unifier at inn in Manrhurii, 
but Japan'i truculent altitude lowanl thern 
twougjii ibnn 10 naugbl. 

If He Had Lived 

LET in iijppntr that Mr Hatfiman, ilnlrjil of 
■* heln( Weed, no doubt reluctantly, to irmtl 
10 the i1r»-i<siii #0d underhand, mrthmji of rhe 
all] diplomacy, hail been able to lay liii caie, 
through "be American repreirntailvn, beiiirr 
the International Chamber at Commerce iu 
Parii Hrrr «n an uh<fti| ei'ti ntialtlf rnlfrprite 
irniifi to Lnrifl prrrlii in the prck.Hi of all 
OMilrtriea, coulrl ■■ be autccwfully negotiated . 
Tbere need be no teetet abmit it. The very 
fact thai it waa above-board would have al- 
layed irjtrraatitiait tutpkioB. The mnlighr 
of publicity would hove dispelled Hiitruit. And 
tfce varioui gtrvrrnmcnli mipbt with ffm.n1 
grate hate «.>t liejniK I'elnml ll, itiitead of 
meetitii; ii i»irh iJnsiMe "tenting ami rlir nr 
ranj{emeiil of arcret alliancev Votl reinrrnhn 
that at Ihe rntiferenre nl ihr International 
Chamber of C»rmnrrre itl IflOiiori ihr UritiOi 
Chantr I nl 'I 1 l.uheipier [ilr.ltnl hii tiiu- 
ernment to do aoyihma; within, ita power which 
the Chamhrr mij{ht J'k Thai will becunir 
Inrreaiinuly the attiiude nl government! a* 
rhe (.'harabei (mio in authnrit)' and induenrr 
J*rire and prirgreai muil come ihtouub 
rmtprrallvr raikir than eompctilive enterpriie 
in backward countrira. It muit rumr ihrnn^li 
intrrnationai um of export capital. a» Will 
Irwin ha> tiprcttcd (l In "The N*a.l War" 
It mini mmr through an Open door principle. 
Hot at present the iiprii ,ln-.i ,11 i'Iiihj 11 ,1 
diplomatic fiction All the Power* have given 
to ii ihcii rohutt vocal appruval, and ail of 
them Ignore it. Ii U it* much a polite lie a* 
til* itvurmirri '.I ilminjj'tiihM rciniiiirraimn 
wilh whirh |ui»[nirli arc )un Ir.l iu ilie ri- 
prlleil rnyu* of an rnrmr n»ir>». 1 prrmany 
•ubirtibrd to II. but ifnnuurl (.1 h..l 1 -.|,ir 
lung iirnil the prtar wai I o*t in war. Runia 
ilgoe l. I"H ruoMriiird to hold Purl Attlint until 
u, jf era* loM in war, Cire*i Brituia ligDml, 
but runtinueil 10 hold, an I cunlinue* Iu hold, 
ll'-LiKkurig iii'l Kowlouti 411 I Wn luiw- 
Franre iiibiriilved, bul runilnuni m hulJ An- 
nam and Kwanapiau, J*p*X «hjpwd T but le- 

ruim Port Allhnr jn.l IhanluhK ah! k..:--| 

•Ad the real of her iinperialiil arquiiitiont an 
the Anan mainland "•• • I' 'm •>•' 

tonal a*pett ol the opt* door- 

Ai in ill r..mmin'i j[ and hnarn-iul aiperti, 
I ftiay art a* cmich a ligmeni of ihr dtplotntiic 




Are your high priced 
Executives office boys? 



DO YOU tui«jnsd[.msly pay big sal- 
aries for work that office boys 
can do? 

A gtwd part of many high priced em- 
ployees' time is spent uvti/A'ifii* anrntui. 

All day kljjif they j;o from (Itssk to desk, 
aeekbi£ or bringing information. For 

c 1 j * 1 o> h oman uw/.'.ir • u 1 rr. J' :>;<■ 1 

it probably someone umiting* 

When n buzzer is pressed, someone walks 
art'J someone waits. When you say, "Ask 
Mr. Smith to come in," someone walk* 
and again you wait. 

When your department heads want quick 
information li\ev themsclvts Mtalk to wherr 
they can ROl. it 

Most o( this wallcinp anjund, lost motion 

l:i ! -■- n'ui;; 1 ;tr. Dt IWOtjaal Het l 

p-aph System has solved the pn'ihlan for 
thousands of large and small organiza- 
'i'jn? in even" line of endeavor. 

The Dictograph System provides direct 
and in^tantanrous eommunicHticjn be- 
tween person* and departments regard* 
less of the distances between Ihenti The 
pressure of a key instantly and automat- 
ically makes and completes any desired 
cormection. 

The Dictograph Laud Speaking 
Master Station on the eMCUtivn't 
denk ^iv« him right of way over 
the Sy*tcm and complete ex«cutiv« 
control over every unit of the o^ani- 
? ation. 



Send 
For 
Ft** 
Booklet 



Thf Dictograph System makes it easy 10 
establish nwiumtnication and seek infor- 
mation ail 'tea/ walking or waiting. Thr 
diflioil.y and delays incident to old 
methods of pcuinp facta have been re- 
sponsible for much procrastination. The 
DittoRraph System eliminates that eauw 
of inefficiency. 

Hundreds of nationally' known executives 
hav« «ndorscd the Dictograph System as 
an indisiaTtKihle part of thar equipmeril 
The scn ice it 15 giving them can be dupli- 
cated in your own offices. 

Simply fill out and mail the coupon 
shown below and let us show you right 
on your desk, in less than ten minutes, 
what the Dictograph System can do for 
you. Let us shorn? you how it con-i 
time; how it increases everyone's effi- 
ciency ; how it expedites the transaction 
of routine basine*.* 

Mail the coupon NOW. Positively no 
ul) i-;tiinn nn ' nur p.irt 

Dictograph Products Corporation 

CHARLES H LEHMAN, iWUanl. 

W «»■» Si 1 1 JTO Citn-lJer BM< ) New T*k 
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Indiana Limf.stone 

The accompanying illustration shows the War Risk Insurance Build- 
ing, Washington, I X C. This building was originally planned as the 
Arlington Building, was raki'n hvit ,ind completed hv the Govrnv 
ment during the World War and uvJ for the housing i>l the War 
Rt.dc Insurance Bureau. Ten stones in height, u h constructed en- 
tirely of Indiana Limestone — the ideal material for buildings of a 
dignified and substantial character. 

Other important Government buddings constructed M Indiana 
Limestone are the United Stares Treasury Annex, the Bureau of 
Printing and Engraving and the Department of the Interior. 

Indiana Limestone has also been adopted for five new Federal 
Reserve Bank buildings and is to an ever increasing extent being 
chosen for the more permanent and important buildings for three 
principal reasons: its known permanent structural soundness and fine 
appearance; its moderate cost; and baaufe of the no* nell-cttahluhed 
faet thai all fuh^itute materials »hich have been tried, after a period of 
yean, hare either ihovn sign\ of failure or hire been found umatiifadary 
far any purpose muchm^ a fuhifanual expenditun 
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Indiana Limestone Quarrymen's Association 

Box 775 Bedford. Indiana 



imagination at tht t»* Hut if t1.i-.j- cutiAttilikC 
•tnhiiiun* in<l priiiVrgn ciM be ajjuirwi 
iV'wiBh '"'if •'ii li <j:»ui » «i Hir liitri national 
Chamber, lb* watM mat h«r.» to fiml tint rmly 
m tolollrin nl ihr win. If Fat EaiirrB praties* 
Hithmji impiirnirin nl i l.m.jt wi(!ii(mi tni 
in hfr ta«t advarttagt, but tSf actual ir«ln» 
Hon -il ihr i.|>rn .inh rarougbinil lb* wvrlil, 
null r<|ual ui>j.niiunin in all m ramnwn ill 
anal bratutlrial ilr» rbipmrtu 



" I he Next War" 

Kirn fit Humiitm 
Books Dutuasr-d 

IN IIS mural atprrt, a* nun hiiuinulr 
tril ia appalling, but in in eiununiH. at 
p«1 it it [Mr^..> ir r.>u. I In. it. -iv turn from 
(lir rthiial tontidrratiun nl wmld Lonflkl 
with * ttfih, attributing it to tui^.nsl tin, or 
- i.lln linn.; nl ill lOlt. h'll »l)Cn l( |n...iir. 

the butinra* (nwi't pcKfcetbuok be mi; b- 
rtjHvtrd In iatt ahirul lot prstUca) W*JT» 
and nifini of puKing a »top to it Twr 
I nurd Statet Ion leait atnonr. ihr iomh.1 
taut* in property and men in the World Wat. 
and during the two and a half yeara of hrr 
nrutralitr haul, ittdcrrl, ptofilrd, when tKr 
r-ntrri-i! tin- «r vhr lir|,| ,ilnn„[ hilt (fir ,-.,|.1 
■ r,i.i ni thr lilnhr .i nil had «wrr|tpa ft*» ■ 
pnr,|ii- i»r i|r|,f. -ncn into jn i(Ti'i.i^1 pro« 
pfrilv. But all thui |<rr»prrity ami much 
mnrr* wn pourrd into thr jawt nl thr w ar 
Rod. Our natiim.il ilrht wan mulliplird liv 
twrntt-fnur, and wr Iramrd lot thr rirtt tujut 
what Htavv ravatutn meant. Wr rxmt u 
MM at irnniit in winniftjr that war, anat VR 

it,' |..s. i ■ I ill', rit I rum in. iv » t 

tiill hr |i*iin«; it* drhtt. 

Will I r«m trlU all thi. in hit Jippwat to 
rammnn *e»»e, "The Snt Wax" (E. t*. 
Duiton and Compauty. N. Y.). Hr baa 
piitrd up that aihraac *» thr t>ronai:4iiijd 
tlugan of militarittv niunitinn ivorkrra and 

[.|. -f. • ■ n |> -ri i. I ii i ■ I i [ hr lu'i 

draw n J pli tnrr <if ivliat thr rtent w, *t Would 
rml ihr tt'iirld tn lilmul and ttratiitf and 
trart. It ia in hi* appnniic ami h 'i- ■ I r ■ I 

•Ii-. hi I tin < ri n i »rri 1 1 ph.i- •! ill..- 

a tiitub ? that Hr tpraki taaoit urfently 10 tat 
matt of mankind. Mr printa ■ phntoGrauhi 
for tmtancr. of Ike broaj and pteuant caaVM* 
ai thr l"nivrnitv uf Muhisao, with tbta 
caption : 

Th«v» and («li*r huilditiaTt, kUll|>tkj|hl m 
j|] ;i;(iic »r m .in miMilmrrvt of 11,000.000. TW 
fnnf-rtity hat about too jirofrttott and in- 
ttructart; io.ooo itudtoit; ami Riailuairt m- 
niully abnut i (too yvtMot men and vvaxtk, 

A I ptettnt coin, two or tVrw toch uoirirai- 
tk*, t*ch a pfrmanrnl itlttiliiti'in. rould b# 
rttirdithrd lot ihr armiiinl ilui ihw fphrnwral 
capital thip now emit 

I hr Daitad Stale* hu» begun ta« «nt 

nl niateen »urh r»pit»l » hi [>*- 

Mr. Itwin duvrt that cffntivr i nmriaritnn 
^l^Lm^■ in atmthrr instance, when hr aaj 1 * th*t 
ihr mititarv hudfict in Ftamr nnrravd from 
fiftrrn to twrnt* prr crm dunnfi each dnide 
jiri-LTdin« thr wnr, and that thr indirrrt iip- 
(iKinrianiint (a* for tttitrei".- railwatt, and 
tn un) jirw even morr rapidli. *o that ten 
>rar* before th« ttmflki broke into IUtne 
thr Udi tp'oditic nmrr than two hundred 
atflfon dollar* a »e*t on hrt army and navy. 
At thr unir linir -hr wai finathini: the i»rn 
pai]jni of the TWO Napolrorn to thr tunc nl 
two hundifd and fifry tnilliunt a year- nratlt' 
half a hi II ion annually for wait jiatt and 
futurr And irf, for education— which, in 
Frnncr, it financed rtw»*llf by the rational 
Utmrrttnirnt— the wa« »prndin|2 bul fotty-»i* 
milium*. 
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AuirfiL.ui hutinc. 4 iv In. ii 

more jmJ rnotr tiratly to irih/r the injm 
trial impoTrjrh'f of rdixminu. will appreciate 
tUrtc fujutev a» applied la thr United Stutev 
Ninety-three eentt out of every dollar in 
HUM I ait )«r in (hit country went toward 
tbr. ft jKt»e» of warn |ntt sod praiMMH 

Stxxiat limrtinrw utu^hr* to thoc fact): in 
»let* 11I the dn.iniiainr-iir . milrreiue twin 
monrd by I*f endcnt Harding. "Now ■» thr 
appointed time (u bcjini ai.tnm," Ml. Irwm 
met, "and ivc ire the .ippnintid piriiptc ' 
Thr inter rial tonal tome rrncr Lome* almott 
at an an*wer. AhIiiaIIv and pulmtiall'i il" 
ttrun^ol tulion in thr world, the licutrd 

I'c. I- .. \lt I r ',t ill 14. 1 1 1 < iHIr In 

"cDrtMilidjrr whir AimojCradiM won lor 

Era-t" l.iu.inl (In-, .nil div.irm.imml i» 
ut * «rxp, lute it i* a viral and immediate 
quntinrt At Mr. Irwin 

Behind the jiietetil arAiatiun Km a cornpttliDr. 

f«m«aii< mull! r I'ui.jpr ..Ml I ti.-'i'ft It 

»b* goei on with thr nlil iac# lot' armament* 
She Kill (iillapw ufi.tei ill* double hunleu. 
Ine wnrld ii to inirrlueVed tiat il Europe 
Mow* up in aniethy we, though wc hulil to- 

t;tihf, riiu-r 'iiilcr lerribfy. Ah a)(teirTnrnt lo 
imit unmet gad twvici to thr pmni where 
thi> un he uieii j(((tti»H*]y lib proh- 
»btj be enton.r.1 Wr have no formal law 
between on mm, n b true; but that uncharted 
mural opinion of demnttarw* U pcibapt p"» 
erlul cnungn lu tetu/e * rough working agrrr- 
meat until m eti mitnrtJiing hetier, Il un 
not be daoc without ibe content — unlre I 
without Die lrailenhip — af ihe I" n ire I Stile- 
We hate u • much rioiiuimc jq-I in.lui.iLi jI 
power lu manulaiiuir nann and munition* 
»t am llnrr [\uropean lulinlli., inure pupulj 
Hun tn Immtli mtijien than lilt U*u VVr?trtii 
European natium. If we arm to the irerh. thr 
mi mmr Inlliiw thtuuith (ear. 

Such partial tliiantutnem "ill tarvt dim 
only at jtrii|H>tat> alErviaiitm . n will br alto 
jb the nature or' ii remedy. Whatever movement 
■en tlur naimnt thinking potitivcly about peace, 
nhairver f»rer> (hern itiiu roojjerjliuii iuticad 
nt I'cniijir nniin nuLri li.H jl l ihrir hnal, iiirn- 
plrrr untlenuDilLnR. 

Hut Mr Ir^in il'iri igm t!i.t: rh. i- 

ahcruid be ciimpletr dinarmamrit!, I In i> 
an sppr.d. aa ha« been noted, to lommmi 
xmt, S» he Mjrt; 

Ui rn I11 in, .in- ■ r . 1 , \'iierieani of 
*piril will want, in thit era nf the wurld. to 
•nip u« of all our defente-i. Thai guti bt- 
sun. I ilir icm-injlilr [uciH»rii which hai hiilinin 
l.f.'n ihr tfrnrral Ameiii'an attilwle ttivtaril 
wax. It beoirne* the nun renntanr* ai the 
dreamer, T»l«toi, Apart frnoi it» daci^rr, 
cnrnplctriy liyiiC drrwa our own arrm *»ul I l.r 
no goul, rxrepl by eaimple. We mint reaeh 
turihcr bark ihao that intu the Uriwture nt 
thmK*; try. with all ihc nthem. tn repair rhi» 
Mfurl.l luni riinr At pirunt, i1 i> like iirmr 
Kieal, rurriplri rtljtinr nliirli liji I'li.krtl i 

nial n.m 1 1 UtMl in bni itirl! to piexei 
with it* awn putter. 

All. invin HJetulutei. uiiliuut e\aja;rra- 
rr«n, un thr (wntihlr arnnmentt of the ne*l 
war, whiih imLude frrm bninh< and caiet 
mj deadly llt^t tlvr imagination talrrr% piLtiir 
InK thrm, But it it the eiunomic. aapnrr of 
ti.ir n huh we hive sel nut tn njiunlfr here 
M:. Irviui trllt ili.nK .1 [jtlt fir Im.) jntl 
tvrfut^ thr W'nllil Wit i-nrli ill rtiicir 1111 

■nod r»ad>: 

We caiilif, nf enurse, pavn r»«ry rounlry 
toa'1 in the '"ttUeJ Siatei. and the wnmmi(i 

it Hfciulil inrrrH-liirr nlln tiant|iiirluli.in m.,ii|,| 

malr it 1 I '-MinK |u i mi In the rtxl Mm 

taW initial runt and ibe upkeep— um can't po>- 
• liilf 1 site rnmiRh nmnrv ji wttuid take, I 
estimate, Ji per cent of qui Frlrrnl reiroue» 
{Cuitijnaiii on f>4ff 46) 



A Cause of Power Losses 
— ^and a Proven Remedy 



1>ii mn. 1 1n'-..- - il li«-n Ini-in- - 

i» 4!flthiriii(i | jovl it hir liw worxl "I'ltll 
Stemn Ahead," we feel that our »ng- 
gtgtioii of a [iroveti IfMMMC txi MWtr 
tmnsiiiiiiiiitt r-lTi.'it- 111 j r.'iti'l h.-1ii l.nl 
appeal to tic right type of cawtnlivr 
Of lllr-sevnrnJ raiisi^ timhteli u low 
of Iran-mil I ■ - ■ I [ii.iM i ii,. 1;. In ■ 1 1 , 1 1 l- • • t . 
|tefhu|» tlie im.st tit'^li-<l i'i| 1-. Ml 

Wrrv- Bills "Wobble" 

[rt y«ur \A;\u\ hi>w nituiy In-lt.t rim 
true, without wiilitilitii^ user the fnce 

(if tllr JUllleVH ' Yull'll 1 !<■ -.iiqiriseif In 

learn the perttiitan^; -and. I • k«- I lie 
in-rlii u iii niun you liflve weetled out. 

I Lry, ton, i n-.! I'... I h Fnr I In r< -nil - 

they produce. They m.'e'ii reim il v iu_: 
However, the fault is easily corracteo. 
WtifililitiK gfiiernlly tnmlis luetrJy poor 
or Slreteht?d laeing, vvillmul relli i timi 
on the inatiufacltinrr t>r th* deli 

ALLIGATOR 

.Xtahra Bel fa Run True 

A itrai(bl rmirnriiT In-lt wttli a <■ 'I. 

r ifnly Laeed joint. Ktvea maiimurti |K>wer 
b«iuK it Ii Jihj'tiinlly shin tn do H>— and 
aueh a joint i» intored in the rrry nnlure uf 
\ \ I It. > 1 1 HI rilMl lUt Ufiric. Tan lading 



ajaauiM «l biiuM l»«t «tih "ih* >tpunemt 

Lift' I ,h <ji* Lvtii 

i n. 1, nt •treteti, tent or yield in tbr alighleat- 
ll Ui lleiible ouly in ill fourae uvri thr (luHrta. 
'I'tn-tr frjtliirn merit your iiutanl coimdrra 
lion 

Vet ALLIG ATOH li a atmpje UM bag. Bo 
caiy to put 00 thai amy DM <nu* do It: mi 

i|U)rkly that only three minute* avrnur lime 

ii required — and unly a hammer ii D*>eii«l. 

U I lit k I 'H; led v en. '-ii Hn 

mini rlfirirnt belt lacing in iiunrlrrd* of 
r u I te>ti 





The rnaiiulartuirn of mafly id Ihr 
Inniirn heltn havr foe over ten year* recom- 
uiHuled Al.LlOATOH tm-aiue it IncTeaici 
beltitiK efficiency . 

U**d on All Belting 

ALLltiATOll laeuij)- Ii made lo fil any 
trtie of Width «r rubber, tialnla, tealhrr. 
mini woven cotton or raiivai brlti, from tape 
lo Vti-iuL-b thn-knui 

The Ioiib teeth pmt twtwcrrj Ihr burden 
■'arrt'injr tihera of the belt and etc not ml 
thriti nr requite pum li 
Snlei which fedutt; belt 
itrenptti 

' ' 5 *lei 1> , AUu/attir La. ihpf 11 

' 3? '"Iiu'IumI ifuwii loin H"" 

■ ' ' a »■ licit, uiabijirr a inhhiMi 

iomt, which pertuitt 
iKith ildrw of the bell 
In he tiled 

tl \'i 'i r... ii, l*. b. N ih» 1 ,|r1 " 

1 Hi lulini . I- 1. .. tnnirra on « lertvonal 
dnobtt ttw- it«l KH'tter-piu wbicb 
rUttt priiriieaUly elimiojilei 

wear, and n fupcrtor in deiirabihiy In pininni 
made (*r rawliitlr or oilier malerial 

Tlim »r tlni« yon lllf | Kill)) > »f prngre*« 
in li.-ll Utrinp mm thr dnt 1 »!itn the null 
wrifht made ahort-lived lai-r Iralhft jmnla 
while men ldlnj 'Ve l»rliesr you'll apprr- 
eiate the difference ALUtiATOR ahould 
lie irtad* the itandartj lai-iur fnr all belli iu 
your plant ll baa proves ita rijht, 

Send far 

This Great 

Book 

Ij.| uaariut ymi 
no w a copy nf 
"ftboel <-"uti lo 
Power Tranamia- 
aion." Our 111- 
tbwilaliie tn.uk- 

(el 1 ■>' ■ " " 

•tandard ilaln mi 
I he aelection. r« rr 
mid uar ur fill 
lypei <d lie|ini(f 
Alau ta biea and 
timple furniulaa fur flrurinr out Or* require 
iiHtota and replacttnetjia, ami Imw to km iirr 
e/n-nteil elEi-wncy frooi dtfft'iolt ilrivei 

ftiHik alrrady in nte by prominent cufli- 
neeri and by a number nf ln liiu.nl .11. I 
eavUawrinjt acnoola, tt will pay you to 
glaw* thranjjh il and pan it e* ta) your 
purehavni; ajfent. aupcrinlrtidriil ut fnre 
Kin tl with your reeummelid-il »■■-•> 





FLEXIBLE STEEL LACING CO. 

«2« Ltvinrtan St-. CHICAGO 
US F'mtbory Pavement. E. C. London 



FlaalbU 4l«l LatiTie C«.. 

HH L^tlrtf l«n Stnrl, t"h,i:.(i. 
I Oai»Tt«*lii. VinS.«n ..Mii.iiim m. i«« (h«l i. ii-ll 1 <rw.l 
up vrme bMi sol cimikln <h>liuk> «i AaianKv Mtwt Ml 
taeiaa Aha '* n»» h.r*. ' ^tnel I'aU Ii. 

1'imn I >.| 1 hi:-, i. ii 

I 

^ imt Ninip 



N.ilhUw mM Im< • I MM In mull] It. 

• imI f,M «lrrn.li liM.f .1 liaBUIMr. 
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DURAND 

Steel Racks 




DURAND Steel 
Racks are used 
in hundreds of widely 
differing kinds of bus- 
iness. They are as 
suitable to the type- 
writer business with its 
two thousand small 
parts as the automo- 
bile business with its 
radiators and fenders. 
They are equally use- 
ful in manufacturing, 
wholesale and retail 
businesses. 

They are strong, fire- 
proof, and can be 
easily rearranged to 
meet varying seasonaJ 
needs. 



Srfiti tnf catalog af 0uraf»d $trrt 
Ltxktrt, at of Onrond $t*d Raeiri 
and '•/•w/trng 

Durand Steel Locker Co. 

Illl r? DwW« fcaadi BM» tl I Cuk Row Blrfg 

I.HK AfiO NEV» VOIMC 



Theie you err Tbi* ■ imp<n*iH#, u but pay- 
ing- |i ■<■!>«< iliutt, would iikr ts P*' cent of 
our rnrtun ; if ii In 1910 look *)\ per rent. 
W« could rinlr all tbr comma* road* of the 
United Si«t*» like ilit I.Ttiini. main highway* 
of France of Krlniiun, far iht ml of oiar 
wnn, patl, prewHI, — 3ni t ,|1H have 
money in (be bank. 

Eilbrr the naliuna til thr «,,n,| rt-.,u ■.|.n:.L 
then money un jarful and profiTaMr agrmiei 
of <w»tru<tion and produLtiuo. ut they may 
«f«ft in fcadincta for intrant dritmrnvr hc- 
tiviry. Thm ran be no heHramy nor delay 
in thr ni-nt war. no »nth djlliui. t a, in the 
lair. Mr, Irwin picture* u» indmtrial effect. 

You rami be prepared *i the thoneri ik»- 
«i<* to turn yon* djji ■■4 «kamli a| worli int« 
(■■■(.■Hi ga» iir.rkm, v..-,r tewing nurh o* ami 
lypewtitrr factor it* iMo lactone* ( nr ,hell 
parr* — ami ■■> on itimn^h b thousand ladui' 
trie*. Tflli rrrjuirrt an industrial rradjuMment 
MftTtouily espetmrr. -nil mure lubily eapemive. 

When ihr wur rufnri, you Mart war-work 
nut dciuliariiy tl in i-j«*. but fulj «peed from 
rh* mark — sot at a i per ctnl icaJr gradually 
uureaiing, at iaj »«ta. but at near at poaiahle to 
a too per rem vale Ynur whole pripulatirjn 
baa been mrjbiliird, perhapn parity trained, in 
advance. Your young woman anon*-* her plan 
In the factory and rrjiorti jr. one* la taw faro- 
man, juta «» your youtig man knnn* hit place 
in the rank* and report* at once m 16* let 
pant- Tht procct* of turning the wUt 
natinnal energy from wrabk to wa*lc brgici be 
ontr, full pow« : 

TatifJa to drawn a* not to work injustice 
tn an; tpvm nation, international control of 
export capital, tucb at i> prupoied in tbc 
l*hina Cimnirimm, the elimination of 
"*pkerr»" in backward coimttirt, and on in- 
ternational agreement to use economic or 
urmrj force in nunithing aggrc**ion and he|. 
Uttrfocy— whetner the agency be called a 
League of Nation* or an Btaociarion or a 
Hague Tribunal "with teeth in it"— are 
among the »tepi toward peace. Mr. Irwin 
doei not oftrr a plea for the Covenant, and 
he n-jli/r., rhr nnprrfr. n.iriv ..t the Vrf.nl W 
Treaty; hut he preaent* cogently and »uc- 
cinctly the imperative necessity of averting 
"the neat war unleaa civilisation t» to go by 
the board. 

Other Worthwhtl* Books 

Fuita.iL IsoiMt Tat Piocnuu, toil, aw 

Rt^irrr || Mi.mgnrnro, ih« Hurjald r*fe»», 
Sew York. 

iMMinaaniiar axu Tin Futitii, by Frasdi 
Kellor, <ieorgc H. tWan Company. New 
York; with a tupplrineot. "Ta« Federal 
Admintitration and the ALtn.'" l>\ tSc name 
■ Utbor. 

RrwiiLttow AMD PvMocaacy, by Frederic C. 
Howe, B. W, fluebteh, Inc. New York; a 
ili win Hon from tkut "radical" ttaeu) point of 
ttwnopoty of it jtiipotiatiua, irnl'ivry 
rredii, "aabotaga by Big Butintit" and to on 

Till BuilNaia Man akti Hit Oeran.ow. tty 
William tL Sweet, the Anorialinn Preit. New 
^'c»rk. copyitglited In H.r Vnnrn; Mfii'. 
Chriatian A«wiatinii 

Fmriritttv Moiiioikl Macuihu *kp pArrrati 
EotnVMliaf, by Edwin S. Carman, Pentun 
Li bra ry, 

CIinnttHKiaiTat EariKDiTuam. A moaogtaph 
by the late Mr. E. M. Rota oa "Eapcndiruret 
'mi Revenue* of the Federal Government ' 
containing twrflty-lwn figutei m! nuirirrti 
lablri, ha* jual hero printed, ll ii a detailed 
anukiii anil dlarniiion of Federal eipendi- 
luiei and tevrnuea far the perlrxl loto-ioit, 
bated on ■ functional claulbVaion n1 
actirltie*. 

AmeaArr Yi*a Bona. 1411. Manufarturert' Air- 

• 1 j fr A»nxiarii>n, Inr , Small, Maynanl and 
Co,, NtW Yotk, 
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iFot Vim lh» Stit^ii. L.™ Prl..il FOil 

Mnde ij icJlil. kiln At *d «u.L himI liteHikbad in 

I ruld--rt. Nall^al iir \\ m>|ht-rv«l liii».kr. 1 1 m h M t 

►■■aiiiT 10 i ««u» > Tarr oao ml tii* Umtt ha 
ih« fr«iM «* ihi» Mlv ■» hitarkittad a**** aad 
mmiil jr araiii«ii*f a k»a Innl nun T L mIAt 
1*1 ler .t'U»l l'>n«r> m «q-i pv—i i"lJ> nuilt 
rndfiMUtd f<Jtoip Uueha lo h ff cnaUnbtn in -«ur>l 
uumUub All «p.,«(i*»«r ,J ilmnar* rrj»t.U, <m 
U> * H I»e» I nlnaet In |m<T H l» Um ttm <ii«t tj 
m'^' trtf *l*iul«ni itns builMM r*r4* *mj |"t(— rt 
I in ran aliu Ihi hfct 111 moil Mr mmlhll 

ll*--4llil» llll'l lilt J||l IM-.-I I ' iM ^llilk. in fellrflLKM 
I* lb* "f l*» 1*1 Irr > ilUIm 

IfM- Dealot ara Mail EmrvaW* 

ml V plail 10 'Imip™ ™ a»y rflfcatt 
■aud rtifni 10 o'l buj llBBBt 
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Increase Your Desk Space 



Bjr Using at ffwF 

SWINGING STAND 
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Ship and Sail in American Ships 

You* American Merchant Murine offers 
you fast, luxuriously appointed modern 
steamships with metropolitan hotel serv- 
ice of the highest type, affording the 
traveler every refinement, comfort and 
convenience. 

A freight and (hipping service for the 
American exporter and importer, exeep- 
tional in speed, reliability and safety to alt 
parti of the world. 

S<-e daily paper* for schedule of sailing 
dates, porta of call, lists, etc, 

I XI-HI Vi. S>A*StX<;BK *nJ FR1JGMT 

To F. ur.rr* To Smut* 

V, S Km I iii — > C* . tm. Wrw ki* 
41 fciti) Stm I m4 C«t *f W^t M , * 



/ /Mfe not yet begun tt> fig fit" 

Tilt, spirit that ant mated our fere- 
fathers in the fforions upbuttdint of 
our Nation on the jtas Bespoke run 
in those early days an appreciation 
of the vital recesiary of an .t 'merit an 
Merchant Marine. 

Our heritage of such patriotic sac- 
rifices to establish for alt time a far. 
reaching arm of commerce and food 
will; t* carry to the nattans of the 
world the products of our fields 
and fa- f"riet together with the spirit 
of .in . rican fdta/s, demands of 
our citizenry that these noble efioets 
'bull not have been made in vain. 



T n a Ammu T *■ , 

Smm* -Vrfv 1*^4 i* Mr 

roa otiikk KKn*.nr sm> rvis*.N<;t.H sni ii rs wki it 
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S. SHIPPING BOARD 

gggjVashington , D. C. 
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111] N \ I luVS BUSINESS 



September, Iq2 




MtftimnthM ha* done remarkable 
thine* in the t«ti!e and kirulrrd 
imtinrtrin. Wnrtiughouae t an nip 
ply many tw I* to thoic trit crntni 



Sgrot rjiduttnr* mult lay m|t all 
operatkm with ipccnl rrgaid to 
Hrar.lin«ii. WntLn E h->u«t motor* 
*f* (penally ailaj.lahtr in •ucli < 




Wiirre a plant it crowtted, where 
'i!fiiir.n it .'lHf:,-iih r where the aafely 
and mtivtnirmre of the operator 
muit r* <finihjrrM. WntinnhinlK 
motor* nlwayt offer a totution. 



Even One Motor Is Better Than None 

Electrification of mammoth enterprises has been spectacular, 
but now is the time to consider the advantages of motors in 
commonplace installations. The facts are that motor methods 
sometimes offer greater possibilities of economy to the user 
of small powered apparatus than to anyone else. 

The same advantages of economy and reliability that the 
motor brings to the user of large units, it brings also to 
the user of smaller sizes. Westinghouse engineering fre- 
quently shows the way to exceptionally large savings on 
smaller inst;j Mat tons, because the older types of power 
transmission are often least efficient on small units. Westing- 
house motors, designed to meet all classes of service, have 
been pioneers in many industries. These motors are made to 
exacting standards regardless of size and class of service. 
Even one motor will materially reduce your power cost. Talk 
to the nearest Westinghouse office about it. 

WESTINGHOUSK ELECTRIC & MANWACTURINO COMPANY 

Oftinrs m .alt Piirn r^jil Cifien Representative* Ervrvnhirm 



On the foot of Caesar was laced 
the ancestor of the modern boot. 



Laced! Science hasn't yet invented any better 
method for doing that important work. It is remark- 
able how some simple methods stand the test of time. 
Since its invention, more than a third of a century 
ago, the Mimeograph method has remained unchanuei : 
— its application only has been modified and improved. 
It ha* stood the test of time because it is the iiinpJor, ijuukiM. 
and least expensive way of doing important work. Five thousand 
perfect duplicates of a typewritten sheet is its habitual hourly output 
— forty thousand and more a day. And by the use of the new 
dermatype stencil, diagrams, plans, maps, charts, etc., may be as easily 
and quickly duplicated — on the typewritten sheet if desired. Private 
printing! Low cost printing! Let us show you why the Mimeograph is 
the most widely used duplicating device in the world. Ask for caralog 
" N-8" nnd particulars from A. B. Dick Company, Chicago — and New York. 




Heavy Duty Autocars 



cut the costs of big load hauling 

Because light chassis weight means economy in 
first cost, insurance, license fees, tire near, and 
gasoline consumption. 

Light chassis weight permits earning a full five- 
ton paying load with less than 20*000 pounds 
over-all weight, and a minimum of wear and tear 
on roads and bridges. 

H.m. 120-inch Whrclbue Chassis 
$450*1. Wheel base Chassis 

t. O. B. Ardnwn. IV 

THE AUTOCAR COMPANY, ARDMORE, PA., Established isw 
The Autocar Sales and Service Company 

Srm York \U>Hnn Pttlladclnfa ia 1'imbuia.h Chi«aj|o Sen Frandaco 

HirwiltJyn Providtic* Camden Ktlnmoir Si loan Sarrtmmto 

NtHIlk Worrcitct AJlmrixrn Wuhinpoa DiLlai Oakland 

Si K»inc*»dy Vf« Hattn Wilmlniioo kk-hmund Lot Angela* Stockton 

wwa ^;wini;tirld Atlantic Cltir Atlanta. Sin thrgo Fmno 

HufTalo Ka'ftod San joai 

XtfnuntoJ by bmmry Bnmthii n sAtu 'Alunr ntm, " iAalm a ttUr film. 

Autocar 



\\ hcrever there's a road 



